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v�PèUejUajjdkPàxvPõJ�wz}zx}PtPDwz{zxztP|twPHvuã}|tuvwPFòáy}~twP|tP[x{|utPQvu{yP|vP
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Fòáy}~tP|tPqtw�}z{yPEvzut�ty}z{�tPT|}yt�PXv�uv�wPfPqTXkP}�wz}zxå|{P�vy{PFtuz{u}{PqTXP��P
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DEFFGHIJDKLMNJHFEHOJPQERHGSTULGMNJHKGFHQGVGFHLDLILGUSEDWEHJXERWGKGFHDEFWEHYKLWGUZHGH
IRLW[RLJHKGH\KSLDLFWRGMNJH]̂_ULIG̀
àb̀c̀H\HJRKESHKEHIJDQJIGMNJHKJFHIGDKLKGWJFHdFHQGVGFHREFERQGKGFHdFH]EFFJGFHeEVRGFHFERfH
REGULgGKGHKGHFEVPLDWEHXJRSGhHJHTRLSELRJHIJUJIGKJHFERfHIJDQJIGKJHTGRGHJIPTGRHGHbiHQGVGH
G_ERWGZHEDjPGDWJHJFHKESGLFHIGDKLKGWJFHGTRJQGKJFZHFERNJHIJDQJIGKJFHTGRGHJIPTGRHGHkiZH
GHlbiZHGHlkiZHGHabiZHGHakiHQGVGHEHGFFLSHFPIEFFLQGSEDWEZHREFTELWGDKJmFEHJHLDWERQGUJHKEHnoH
pILDIJqHQGVGFHEHJ_FERQGKGHGHJRKESHKEHIUGFFLXLIGMNJ̀
àb̀òH\HKEFIUGFFLXLIGMNJZHGHKEFLFWrDILGHJPHjPGUjPERHJPWRJHLSTEKLSEDWJHKEHIGDKLKGWJH
IJDQJIGKJHTGRGHQGVGHREFERQGKGZHLSTULIGRfHFP_FWLWPLMNJHEHIJDQJIGMNJHKJHTRstLSJHIGDKLKGWJH
dHQGVGHKEH]EFFJGHeEVRGHIUGFFLXLIGKJZHKEFKEHjPEHOGuGHIGDKLKGWJHIUGFFLXLIGKJ̀
àb̀v̀HwGFJHDJQGFHQGVGFHFEuGSHJXEREILKGFHKPRGDWEHJHTRGgJHKEHQGULKGKEHKJHIERWGSEZHEFFGFH
FERNJHFJSGKGFHdFHQGVGFHufHEtLFWEDWEFHEHanxHpQLDWEHTJRHIEDWJqHKEUGFZHIJDFLKERGDKJmFEHIGKGH
IGRVJHEZHKEFWLDGKGFHdFH]EFFJGFHeEVRGFZHFEDKJHIJDQJIGKGFHIJDXJRSEHKEFIRLWJHDJHLWESHàb̀c̀
àc̀HeGHOLTsWEFEHKEHIJLDILKrDILGHEDWREHQGVGFHREFERQGKGFHdFH]EFFJGFHeEVRGFHEyJPH
]EFFJGFHIJSHzEXLILrDILGHp]IzqHDGHSEFSGHTJFLMNJHKEHIJDQJIGMNJZHGHQGVGHFERfHKEFWLDGKGZH
TRLJRLWGRLGSEDWEZHGJHIGDKLKGWJHLDFIRLWJHTGRGHGHQGVGHKEH]EFFJGFHeEVRGF̀H]ERFLFWLDKJHGH
IJLDILKrDILGHDGFHTJFLM{EFHFP_FEjPEDWEFZHFERfHJ_FERQGKGHGHFEVPLDWEHJRKESHKEHTREXERrDILGhH
]EFFJGFHeEVRGFHEH]EFFJGFHIJSHzEXLILrDILGHp]IzZHGFFEVPRGDKJmFEHJHIPSTRLSEDWJHKJFH
TERIEDWPGLFHKEHREFERQGHTREQLFWJFHDEFWEHYKLWGÙ

b̀Hz|}Hw\~�|}

b̀l̀H\HEFIJUGRLKGKEHS�DLSGHEyJPHREjPLFLWJFHEtLVLKJFHTGRGHJHEtERI�ILJHKEHIGKGHPSHKJFHIGRVJFH
IJDFWGSHDJH\DEtJH�HDEFWEHYKLWGÙ
b̀àH\HIJSTRJQGMNJHKEHD�QEUHKEHEFIJUGRLKGKEHEtLVLKGHTGRGHJHEtERI�ILJHKJHIGRVJHFERfHXELWGHTJRH
SELJHKEHKJIPSEDWJHIJSTRJ_GWsRLJHKEHIJDIUPFNJHKJHIPRFJHpKLTUJSGyIERWLKNJyIERWLXLIGKJqZH
ESLWLKJHTJRHLDFWLWPLMNJHKEHEDFLDJHREIJDOEILKGHTEUJH�LDLFW[RLJHKGHYKPIGMNJHp�YwqZHIJSHJH
KEQLKJHREVLFWRJZHIJDXJRSEH\DEtJH�HDEFWEHYKLWGÙ
b̀àl̀HwGFJHJHIGDKLKGWJHGLDKGHDNJHEFWEuGHKEHTJFFEHKJHKLTUJSGyIERWLXLIGKJZHEFWEHKJIPSEDWJH
TJKERfHFERHFP_FWLWP�KJHTJRHIERWLKNJHKEHIJDIUPFNJHKEHIPRFJHGIJSTGDOGKGHKEHOLFWsRLIJH
EFIJUGRZHESLWLKJFHDJFĤUWLSJFHbnHpWRLDWGqHKLGFHTJRHLDFWLWPLMNJHKEHEDFLDJHIREKEDILGKGZHKEQEDKJH
JHREXERLKJHKLTUJSGyIERWLXLIGKJHFERHGTREFEDWGKJHESHPSHTRGgJHKEHlknHpIEDWJHEHJLWEDWGqHKLGFZH
IJDWGKJFHKGHKGWGHEFWG_EUEILKGHTGRGHGHEDWREVGHKGHKJIPSEDWGMNJHKEFIRLWGHDJHLWESHlc̀l̀b̀
b̀àl̀l̀H|HIGDKLKGWJHjPEHDNJHGTREFEDWGRHJHKLTUJSGyIERWLXLIGKJHKEDWRJHKJHTRGgJHKEWERSLDGKJH
DJHLWESHGDWERLJRHFERfHKEFIUGFFLXLIGKJZHIJSH_GFEHDGHGPFrDILGHKEHGTREFEDWGMNJHKEHKJIPSEDWJH
LSTREFILDK�QEÙH
b̀ààH]GRGHXLDFHKEHIJSTRJQGMNJHKEHEFIJUGRLKGKEZHJHKJIPSEDWJHKLVLWGUZHFEVPLKJHKJFHSEFSJFH
IRLW[RLJFHKJHLWESHb̀àHDEFWEHYKLWGUZHFERfHGIELWJHGTEDGFHFEHIJDFWGRHGHGFFLDGWPRGHKLVLWGUHJPH
IsKLVJHKEHGPWEDWLILKGKEyQGULKGMNJ̀
b̀b̀H\HuJRDGKGHKEHWRG_GUOJHKJFHIGDKLKGWJFHDJSEGKJFH[HEFWG_EUEILKGHIJDXJRSEH\DEtJH�H
DEFWEHYKLWGUZHESHRGgNJHKGFHGWRL_PLM{EFHGHFERESHEtERILKGFHDJFHIGRVJFZHREFTELWGKJFZHGLDKGZH
JFHGWJFHDJRSGWLQJFHIJRREFTJDKEDWEFZHDNJHFEHGKSLWLDKJZHTJRHTGRWEHKJHFERQLKJRHESTJFFGKJZH
DEDOPSGHGUEVGMNJHIJDWRfRLGHGJFHGWJFHDJRSGWLQJF̀
b̀b̀l̀H|FHOJRfRLJFHEHJHUJIGUHKEHWRG_GUOJHKJFHIGDKLKGWJFHDJSEGKJFHFERNJHEFWG_EUEILKJFHdHUPgH
KJFHLDWEREFFEFHEHKGFHDEIEFFLKGKEFHKJH�|�̀
b̀c̀H|HQEDILSEDWJHLDLILGUHKJFHIGRVJFHEDIJDWRGmFEHDJH\DEtJH�HDEFWEHYKLWGÙ
b̀òH|FHIGDKLKGWJFHDJSEGKJFHEFWGRNJHFP_JRKLDGKJFHGJH~EVLSEH�PR�KLIJHYFWGWPWfRLJZHESH
IJDXJRSLKGKEHIJSHGFHDJRSGFHEFWG_EUEILKGFHDGHUEVLFUGMNJHKJHSPDLI�TLJHEHGFHREFTEIWLQGFH
GUWERGM{EF̀
b̀v̀H\FHGWRL_PLM{EFHIJRREFTJDKEDWEFHGJFHIGRVJFHEDIJDWRGSmFEHEFWG_EUEILKGFHDJH\DEtJH��H
KEFWEHYKLWGÙ
b̀�̀H|HEtERI�ILJHKJHIGRVJHTJKERfHLSTULIGRHDEIEFFLKGKEHKEHuJRDGKGHKEHWRG_GUOJHTJRHEFIGUGZHESH
REVLSEHKEHTUGDWNJHKLPRDJHEyJPHDJWPRDJZHLDIUPFLQEHFf_GKJFZHKJSLDVJFHEHXERLGKJFZHGHIRLW[RLJH
KJH�|�̀

c̀Hz\}H�e}w~���Y}

c̀l̀Hz�}]|}���Y}H�Y~\�}Hz\}H�e}w~���Y}

c̀l̀l̀H\HLDFIRLMNJHKJHIGDKLKGWJHDEFWEHwJDIPRFJH]̂_ULIJHLSTULIGRfHIJDOEILSEDWJHEHLRREFWRLWGH
GIELWGMNJHKGFHDJRSGFHEHIJDKLM{EFHEFWG_EUEILKGFHDEFWEHYKLWGUZHGFFLSHIJSJHKGFHDJRSGFH
UEVGLFHTERWLDEDWEFZHEHEQEDWPGLFHGKLGSEDWJFZHIJSPDLIGM{EFZHLDFWRPM{EFHJPHIJDQJIGM{EFH
REUGWLQGFHGJHIERWGSEZHESHREUGMNJHGJFHjPGLFHDNJHTJKERfHJHIGDKLKGWJHGUEVGRHKEFIJDOEILSEDWJ̀
c̀l̀àHzEDWREHGFHIJDKLM{EFHEFWG_EUEILKGFZHXLIGHILEDWEHJHIGDKLKGWJHKEHjPEZHDJHGWJHQJUPDWfRLJH
KGHLDFIRLMNJZHIJDIJRKGHIJSHGHTP_ULILKGKEHKEHKGKJFZHWGLFHIJSJHDJSEHIJSTUEWJZHKGWGH
KEHDGFILSEDWJZHD�HKEHLDFIRLMNJZHDJWGFHEHREFPUWGKJFHGKQLDKJFHKJHIERWGSEHTGRGHJHjPGUHFEH
LDFIREQEPZHESHJ_EKLrDILGHGJHTREIELWJHIJDFWLWPILJDGUHLDFIPUTLKJHDJHIGTPWHKJHGRẀHb�HKGH
wJDFWLWPLMNJHKGH~ET̂_ULIGZHKEHl�kkZHGJHLDILFJH���HKJHGRẀHa�ZH�Hb�HKJHLDILFJH�HKJHGRẀH��HEHGJFH
LDILFJFH��ZH���HEH��HKJHSEFSJHGRWLVJHKGH�ELH�ERGUHKEH]RJWEMNJHKEHzGKJFHp��]zq̀
c̀l̀àl̀H|HGWJHKEHLDFIRLMNJHGPWJRLgGHGH�GDIGHYtGSLDGKJRGHGHIJUEWGRZHWRGWGRHEHTRJIEFFGRHJFH
KGKJFHTEFFJGLFHKJHIGDKLKGWJHFEVPDKJHJFHTREIELWJFHKGH��]z̀
c̀l̀b̀HeNJHFERfHTERSLWLKGZHFJ_HDEDOPSHTREWEtWJZHLDFIRLMNJHTRJQLFsRLGZHIJDKLILJDGUZH
EtWESTJR�DEGHJPHXELWGHTJRHSELJHKEHIJRRELJZHEmSGLUHJPHjPGUjPERHJPWRJHSELJHjPEHDNJHFEuGHJH
EFWG_EUEILKJHDEFWEHYKLWGÙ
c̀l̀c̀H\HLDFIRLMNJHEHJHQGUJRHKGH�GtGHKEH�DFIRLMNJHTGVJHTEUJHIGDKLKGWJHFERNJHTEFFJGLFHEH
LDWRGDFXER�QELF̀
c̀l̀òH\U[SHKGFHEtLVrDILGFHTREQLFWGFHDEFWEHYKLWGUZHJHIGDKLKGWJHWERfHTUEDJHIJDOEILSEDWJHKEH
jPEZHGTsFHJHTGVGSEDWJHKGHLDFIRLMNJh

GqHeNJHTJKERfHGUWERGRHJHIGRVJHLDKLIGKJHDJHwJDIPRFJH]̂_ULIJ�
_qHzEQERfHGFFPSLRHGHQGVGHEFIJUOLKGZHIJDXJRSEHJTMNJHREGULgGKGHDJHGWJHKGHLDFIRLMNJZHKEH
GIJRKJHIJSHJHIJDFWGDWEHKJH\DEtJH��
IqH]GRGHJHTREEDIOLSEDWJHKGFHQGVGFHJXERWGKGFZHKEQERfHFERHREFTELWGKJHJHTUGDEuGSEDWJHKJH
�|�HEHGHJRKESHKEHIUGFFLXLIGMNJHKJHIERWGSEZHKPRGDWEHJHTRGgJHKEHQGULKGKEHEFWG_EUEILKJHDJH
LWESHl̀v̀HDEFWEHYKLWGU�HE
KqHYFWGRfHQEKGKGHGHGIPSPUGMNJHRESPDERGKGHKEHIGRVJFZHESTREVJFHJPHXPDM{EFHESHGPWGRjPLGFZH
ESTREFGFHT̂_ULIGFZHFJILEKGKEFHKEHEIJDJSLGHSLFWGHEHXPDKGM{EFHSGDWLKGFHTEUJH]JKERH
]̂_ULIJZHREFFGUQGKJFHJFHIGFJFHTREQLFWJFHDJHGRWLVJHb�ZHLDILFJH���HKGHwJDFWLWPLMNJH�EKERGUZH
IGFJHOGuGHIJSTGWL_LULgGMNJHKEHOJRfRLJF̀

c̀l̀òl̀H\HGIPSPUGMNJHKEHIGRVJFZHGLDKGHjPEHU�ILWGZHXLIGHIJDKLILJDGKGHdHIJSTRJQGMNJHKGH
IJSTGWL_LULKGKEHKEHOJRfRLJFHKEHWRG_GUOJZHKEXLDLKJFHTEUGH\KSLDLFWRGMNJH]̂_ULIG̀

\DEtJH��HmH�JKEUJHKEHzEIUGRGMNJHEHKEH�GPKJH�[KLIJHTGRGH�GVGFHKEH]EFFJGFHIJSHzEXLILrDILGH
p]IzqHEH}JULILWGMNJHKEHwJDKLMNJHYFTEILGU�
\DEtJH���HmHwRLW[RLJFHKEH\QGULGMNJHTGRGHGH]RJQGHKEH��WPUJF̀

l̀k̀H|HIGDKLKGWJHTJKERfHWERHGIEFFJHGJHYKLWGUHREVPUGKJRHKEFWEHIERWGSEHEHGJFHREFTEIWLQJFH
GDEtJFHEHGUWERGM{EFHDJHEDKEREMJHEUEWR�DLIJH���̀L_VTIJDIPRFJF̀IJS̀_R̀
l̀�̀H}ERNJHKLFTJDL_LULgGKJFHdFHTEFFJGFHjPEHDNJHWLQERESHGIEFFJHdHLDWERDEWHPSHIJSTPWGKJRH
EHPSGHLSTREFFJRGHIJSHWLDWGHEHTGTEUHTGRGHjPEHTJFFGSHREGULgGRHLDFIRLM{EFZHREjPERLSEDWJFZH
FJULILWGM{EFHEyJPHREIPRFJFHTGRGHjPGUjPERHEWGTGHKEFWEHIERWGSEZHFEDKJHKEHEtIUPFLQGH
REFTJDFG_LULKGKEHKJHIGDKLKGWJHREGULgGRHJHREFTEIWLQJHTRJIEKLSEDWJHDJFHWERSJFHDEFWEHYKLWGUZH
DGHFEKEHKJH�DFWLWPWJH�RGFLUELRJHKEH�EFWNJHEH]EFjPLFGHp���]qZHFLWPGKGHdH\QEDLKGHKJHwJDWJRDJZH
D�Hl̀cknHmH�GLRRJH�UJREFWGHmH�EUJH�JRLgJDWEy��ZHKGFHn�OHdFHlaOHEHKGFHlbOHdFHlvOZHKEH
FEVPDKGHGHFEtWGmXELRGHpKLGFĤWELFq̀
l̀lǹH�JKGHSEDMNJHGHOJRfRLJZHDEFWEHYKLWGUZHWERfHIJSJHREXERrDILGHJHOJRfRLJHJXLILGUHKEH�RGF�ULGy
z�̀
l̀ll̀H|HWRGWGSEDWJHKEHKGKJFHTEFFJGLFHKJFHIGDKLKGWJFHLDFIRLWJFHDEFWEHwJDIPRFJH]̂_ULIJH
EDIJDWRGmFEHESHIJDXJRSLKGKEHIJSHGH�ELH�EKERGUHD�Hlb̀�n�ZHKEHlcHKEHGVJFWJHKEHanlkHmH�ELH
�ERGUHKEH]RJWEMNJHGHzGKJFH]EFFJGLFHp��]zq̀

àHz\}H�\�\}

àl̀HYFWEHwJDIPRFJH]̂_ULIJHJXERWGRfHPSHWJWGUHKEHabnHpKPgEDWGFHEHWRLDWGqHQGVGFHTGRGHJFH
IUGFFLXLIGKJFZHIJDXJRSEH\DEtJH�ZHIJSHTREQLFNJHKEHXJRSGMNJHKEHIGKGFWRJHREFERQGHTGRGHJFH
IUGFFLXLIGKJFHjPEHEtIEKERESHdFHQGVGFHJXERWGKGFZHLDIUPFLQEHdFHQGVGFHREFERQGKGFHTGRGHGFH
]EFFJGFHIJSHzEXLILrDILGHp]IzqHEyJPH]EFFJGFHeEVRGFHpTREWGFHJPHTGRKGFq̀
ààH|FHKLFTJFLWLQJFHUEVGLFHKEFIRLWJFHDJFHLWEDFHGHFEVPLRHFERNJHIJDFLKERGKJFHTGRGHJFH
IGDKLKGWJFHjPEHIJDIJRRESHdFHQGVGFHREFERQGKGFHTGRGH]EFFJGFHIJSHzEXLILrDILGHp]IzqZHGFFLSH
EFTEILXLIGKGF̀
ààl̀HYSHGWEDKLSEDWJHdFHTRERRJVGWLQGFHjPEHFNJHXGIPUWGKGFHDJFHIRLW[RLJFHKEXLDLKJFHDGFH
UEVLFUGM{EFHILWGKGFHDJHLWESHàààHDEFWEHYKLWGUZHXLIGSHGFFEVPRGKJFHlnxHpKEgHTJRHIEDWJqH
KJHWJWGUHKEHQGVGFHJXEREILKGFHTJRHIGRVJHDEFWEHwJDIPRFJH]̂_ULIJZHIJDXJRSEHTREQLFWJHDJHGRẀH
llbZHKGH�ELH�PDLILTGUHD�Hll̀clvyanaaZHJ_FERQGKGHGHEtLVrDILGHKEHIJSTGWL_LULKGKEHEDWREHGH
KEXLILrDILGHEHGFHGWRL_PLM{EFHKJHIGRVJ̀
ààb̀H\HREFERQGHKEHQGVGFHFERfHXELWGHKEHGIJRKJHIJSHJFHIRLW[RLJFHKEXLDLKJFHDJHGRẀHc�HKJH
zEIREWJH�EKERGUHD�Hb̀a�kZHKEHanHKEHKEgES_RJHKEHl����HDJH�l�HKJHGRẀHl�HKJHzEIREWJH�EKERGUH
D�H�̀onkyanlkZHEHDJHzEIREWJH�EKERGUHD�HlàobbZHKEHaoHKEHuPDOJHKEHanaoZHEHGUWERGM{EFH
TJFWERLJREF�HDGH�ELH�EKERGUHD�H�̀kobZHKEHacHKEHJPWP_RJHKEl�k��HDGH�ELH�EKERGUHD�Hlb̀lcvZHKEH
vHKEHuPUOJHKEHanloHmH�DFWLWPLHGH�ELH�RGFLUELRGHKEHLDIUPFNJHKEH]EFFJGHIJSHzEXLILrDILGHpYFWGWPWJH
KGH]EFFJGHIJSHzEXLILrDILGq�HDJHzEIREWJH�EKERGUHD�Hòa�vZHKEHaHKEHKEgES_RJHKEHannc�HDGH
}̂SPUGHb��yann�ZHKJH}PTERLJRH�RL_PDGUHKEH�PFWLMGHp}��qHmHQLFNJHSJDJIPUGRZHJ_FERQGKGHGH
EtLVrDILGHKEHIJSTGWL_LULKGKEHEDWREHGHKEXLILrDILGHEHGFHGWRL_PLM{EFHKJHIGRVJZHWJWGULgGDKJmFEH
anHpQLDWEqHQGVGF̀
ààc̀H|HTERIEDWPGUHKEHlnxHpKEgHTJRHIEDWJqHKEHREFERQGHKEHjPEHWRGWGHJHLWESHààl̀HDEFWEHYKLWGUH
FERfHGTULIGKJHFJ_REHJHD̂SERJHWJWGUHKEHQGVGFHKLFTJDL_LULgGKGFHTJRHIGRVJHEHJHULSLWEHUEVGUH
EFWG_EUEILKJHTGRGHEFWEHXLSZHIJDXJRSEHKLFTJFWJHDJH\DEtJH�HDEFWEHYKLWGÙ
ààòH\JHD̂SERJHKEHQGVGFZHEFWG_EUEILKJHDJH\DEtJH�HDEFWEHYKLWGUZHTJKERNJHFERHGIREFILKGFH
DJQGFHQGVGFZHKEDWRJHKJHTRGgJHKEHQGULKGKEHKJHIERWGSEZHIJDXJRSEHDEIEFFLKGKEHKJH�|�̀
ààv̀HwGFJHDJQGFHQGVGFHFEuGSHJXEREILKGFHKPRGDWEHJHTRGgJHKEHQGULKGKEHKJHIERWGSEZHEFFGFH
FERNJHFJSGKGFHdFHQGVGFHufHEtLFWEDWEFHEHlnxHpKEgHTJRHIEDWJqHKEUGFZHIJDFLKERGDKJmFEHIGKGH
IGRVJZHEHKEFWLDGKGFHdFH]IzZHFEDKJHIJDQJIGKJFHIJDXJRSEHKEFIRLWJHDJHLWESHààll̀
àà�̀HwGFJHGHGTULIGMNJHKJHTERIEDWPGUHREFPUWEHESHPSHD̂SERJHXRGILJDGKJZHOGQERfHJH
GRREKJDKGSEDWJHTGRGHGHIGFGHKEILSGUHFPTERLJR̀
ààk̀H|HIGDKLKGWJHLDFIRLWJHDGHIJDKLMNJHKEH]EFFJGHIJSHzEXLILrDILGHp]IzqHTGRWLILTGRfHKEFWEH
IERWGSEHESHLVPGUKGKEHKEHIJDKLM{EFHIJSHJFHKESGLFHIGDKLKGWJFZHIJDFLKERGDKJmFEHGFH
IJDKLM{EFHEFTEILGLFHTREQLFWGFHDJFHGWJFHDJRSGWLQJFHILWGKJFHDJHLWESHàààHDEFWEHYKLWGÙ
àà�̀H|HIGDKLKGWJHLDFIRLWJHDGHIJDKLMNJHKEH]IzZHFEHGTRJQGKJHEHIUGFFLXLIGKJHDEFWEHIERWGSEZH
GU[SHKEHXLVPRGRHDGHULFWGHKEHIUGFFLXLIGMNJHKGHGSTUGHIJDIJRRrDILGZHWERfHGHIUGFFLXLIGMNJHESH
ULFWGVESHIUGFFLXLIGWsRLGHEtIUPFLQGHGJFHIGDKLKGWJFHDEFFGHIJDKLMNJ̀
ààlǹH|HGRREKJDKGSEDWJHKEFIRLWJHDJHLWESHààv̀HDNJHFERfHGTULIGKJZHIGFJHJHD̂SERJH
REFPUWGDWEHPUWRGTGFFEHanxHpQLDWEHTJRHIEDWJqHKJHD̂SERJHKEHQGVGFHTREFIRLWGF�HDEFFEHIGFJZHJH
D̂SERJHXRGILJDGKJHKEQERfHFERHREKPgLKJZHREFWGDKJmFEHGTEDGFHJHD̂SERJHLDWELRJHFESHGHXRGMNJ̀
ààll̀H]GRGHIPSTRLSEDWJHKGHREFERQGHEFWG_EUEILKGHDGH�ELH�EKERGUHD�H�̀kobyl�k�ZHGFHQGVGFH
REFERQGKGFHFERNJHTRJQLKGFHTJRHIGDKLKGWJHIJSHKEXLILrDILGHp]IzqHGTRJQGKJZHDJSEGKJHEH
FP_SEWLKJHdHTER�ILGHS[KLIGZHEHIJSHJ_FERQ�DILGHKGHJRKESHKEHIUGFFLXLIGMNJHKJHIGDKLKGWJH
DEFFGHIJDIJRRrDILG̀
ààlàH\HJRKESHKEHIJDQJIGMNJHKJFHIGDKLKGWJFHdFHQGVGFHREFERQGKGFHTGRGH]EFFJGFHIJSH
zEXLILrDILGHp]IzqHFERfHREGULgGKGHKGHFEVPLDWEHXJRSGhHJHTRLSELRJHIJUJIGKJHFERfHIJDQJIGKJH
TGRGHJIPTGRHGHoiHQGVGHG_ERWGZHEDjPGDWJHJFHKESGLFHIGDKLKGWJFHGTRJQGKJFHFERNJHIJDQJIGKJFH
TGRGHJIPTGRHGHlliZHGHaliZHGHbliZHGHcliZHGHoliHQGVGHEHGFFLSHFPIEFFLQGSEDWEZHREFTELWGDKJmFEH
JHLDWERQGUJHKEHlnHpKEgqHQGVGFHEHJ_FERQGKGHGHJRKESHKEHIUGFFLXLIGMNJ̀
ààlb̀H\HKEFIUGFFLXLIGMNJZHGHKEFLFWrDILGHJPHjPGUjPERHJPWRJHLSTEKLSEDWJHKEHIGDKLKGWJH
IJDQJIGKJHTGRGHQGVGHREFERQGKGZHLSTULIGRfHFP_FWLWPLMNJHEHIJDQJIGMNJHKJHTRstLSJHIGDKLKGWJH
IJSHKEXLILrDILGHp]IzqHIUGFFLXLIGKJZHKEFKEHjPEHOGuGHIGDKLKGWJHIUGFFLXLIGKJ̀
ààlc̀H\TsFHGHLDQEFWLKPRGHKJHIGDKLKGWJHIJSHKEXLILrDILGHp]IzqZHGHKEXLILrDILGHDNJHTJKERfHFERH
GRVPLKGHTGRGHuPFWLXLIGRHGHIJDIEFFNJHKEHGTJFEDWGKJRLGHDESHKEHREG_LULWGMNJZHQLFWJHjPEHKEQEH
FERHIJSTGW�QEUHIJSHJHEtERI�ILJHKJHIGRVJZHFGUQJHGFHOLTsWEFEFHEtIETILJDGLFHKEHGVRGQGSEDWJH
LSTREQLF�QEUHKGHKEXLILrDILGZHjPEHLSTJFFL_LULWESHGHTERSGDrDILGHKJHFERQLKJRHESHGWLQLKGKEZH
DJFHWERSJFHKGHUEVLFUGMNJHQLVEDWÈ
àb̀HYSHGWEDKLSEDWJHdH�ELH�PDLILTGUHD�Hlǹ�acyanlvZHJHS�DLSJHKEHanxHpQLDWEHTJRHIEDWJqH
KJHD̂SERJHKEHQGVGFHKLFTJDL_LULgGKGFHDJHwJDIPRFJH]̂_ULIJHFERNJHREFERQGKJFHdFH]EFFJGFH
eEVRGFZHKEHGIJRKJHIJSHJFHIRLW[RLJFHKEXLDLKJFHTEUJHGRẀHl�HKJHREXERLKJHKLFTJFLWLQJHUEVGUZH
WJWGULgGDKJmFEHbvHpWRLDWGHEHFELFqHQGVGF̀
àb̀l̀H|HTERIEDWPGUHKEHanxHpQLDWEHTJRHIEDWJqHKEHREFERQGHKEHjPEHWRGWGHJHLWESHàb̀HFERfHGTULIGKJH
FJ_REHJHD̂SERJHKEHQGVGFHKEHGSTUGHIJDIJRRrDILGHKLFTJDL_LULgGKGFHTJRHIGRVJHDJHwJDIPRFJH
]̂_ULIJZHFESTREHjPEHJHD̂SERJHKEHQGVGFHJXEREILKJHXJRHLVPGUHJPHFPTERLJRHGHnbHpWRrFqZHIJDXJRSEH
KLFTJFWJHDJH\DEtJH�HDEFWEHYKLWGÙ
àb̀àHeGHOLTsWEFEHKEHjPGDWLWGWLQJHXRGILJDGKJHTGRGHJHD̂SERJHKEHQGVGFHREFERQGKGFHdFH
]EFFJGFHeEVRGFZHEFFEHFERfHGPSEDWGKJHTGRGHJHTRLSELRJHD̂SERJHLDWELRJHFP_FEjPEDWEZHESH
IGFJHKEHXRGMNJHLVPGUHJPHSGLJRHjPEHnZoHpILDIJHK[ILSJFqZHJPHKLSLDP�KJHTGRGHD̂SERJHLDWELRJH
LSEKLGWGSEDWEHLDXERLJRZHESHIGFJHKEHXRGMNJHSEDJRHjPEHnZoHpILDIJHK[ILSJFqZHIJDXJRSEH
TREQLFWJHDJHGRẀHlZH�a�ZHKGH�ELH�PDLILTGUHD�Hlǹ�acyanlv̀
àb̀b̀H|HIGDKLKGWJHjPEHFEHLDFIREQERHDGHIJDKLMNJHKEH]EFFJGHeEVRGHJDKEHDNJHOGuGHQGVGH
REFERQGKGHDJFHWERSJFHKGH�ELH�PDLILTGUHD�Hlǹ�acyanlvZHFJSEDWEHTJKERfHFERHDJSEGKJH �
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DEFEGEHEIJKLMNOPQRSMPIRTUVUWRXYKIZQKN[NORIRIZPQTPZXYKIOPI\PLTNVPL]KIOPITRQ̂KIKUIPVZQP̂KI
Z_[WNTKIP̀P]N\KITKVIZQK\PL]KMIORINLR]N\NOROPaIMRW\KIbURLOKIKMITRQ̂KMIOPIbUPIOPTKQQPVI
PMMRMIQPVULPQRXcPMÌKQPVIRTUVUWd\PNMILRIR]N\NOROPE
DEFEeEIfITRLONOR]KIOP\PQdIP̀P]URQIRINLMTQNXYKIPIP̀P]N\RQIKIZR̂RVPL]KIOKI\RWKQIORI]RgRaIRZhMI
]KVRQITKLiPTNVPL]KIOKIONMZKM]KILPM]PIjON]RWaIRLPgKMIPIP\PL]URNMIQP]ǸNTRXcPMaITPQ]ǸNTRLOKS
MPIOPIbUPIZQPPLTiPI]KOKMIKMIQPbUNMN]KMIPgN̂NOKMIZRQRIKITRQ̂KE
DEFEkEIlMINL̀KQVRXcPMIZQPM]RORMILKIR]KIORINLMTQNXYKIMPQYKIOPINL]PNQRIQPMZKLMR[NWNOROPI
OKITRLONOR]KaIPgNVNLOKSMPIKImfnIPIKIonpqIOPIbURNMbUPQIR]KMIKUÌR]KMIOPTKQQPL]PMIOPI
NL̀KQVRXYKINLTKQQP]RIKUINL\PQrONTRIsPLOPQPXKINLPgR]KIKUINLTKVZWP]KaIKZXYKINLTKQQP]RI
QP̀PQPL]PIRKITRQ̂KIbUPIZQP]PLOPITKLTKQQPQIPtKUIKU]QKMuaIMPLOKSWiPIRMMP̂UQROKIKIONQPN]KIOPI
QPTUQMKaIZQP\NM]KILKIN]PVIFFEIPIMU[N]PLME
DEFEvEIwPTWRQRXcPMÌRWMRMIKUINLPgR]RMÌKQLPTNORMIZPWKITRLONOR]KIOP]PQVNLRQYKIKI
TRLTPWRVPL]KIORINLMTQNXYKIPIRIRLUWRXYKIOPI]KOKMIKMIR]KMIOPWRMIOPTKQQPL]PMaIPVIbURWbUPQI
xZKTRaIMPVIZQPyUrzKIORMIMRLXcPMIZPLRNMITR[r\PNMaIMPLOKSWiPIRMMP̂UQROKIKIONQPN]KIOPIQPTUQMKI
ZQP\NM]KILKIN]PVIFFEIPIMU[N]PLME
DEFE{EI|KIR]KIORINLMTQNXYKaILYKIMPQdIPgN̂NORIOKITRLONOR]KIRIRZQPMPL]RXYKIOPIThZNRMIOPI
OKTUVPL]KMIZPMMKRNMaIMPLOKIOPIMURINL]PNQRIQPMZKLMR[NWNOROPIRI\PQRTNOROPIORMINL̀KQVRXcPMI
ZQPM]RORMILKI}KQVUWdQNKIjWP]Q~LNTKIOPIoLMTQNXYKaITUyRITKVZQK\RXYKIZKOPQdIMPQIMKWNTN]RORIRI
bURWbUPQIVKVPL]KaIMK[IRMIZPLRMIORIWPNE
DEFEF�EIfIZR̂RVPL]KIORI�RgRIOPIoLMTQNXYKaIZKQIMNIMhaILYKÎPQRIONQPN]KIMU[yP]N\KI�IZRQ]NTNZRXYKI
LKITPQ]RVPaIPM]RLOKIPM]RITKLONTNKLRORIRKITUVZQNVPL]KINL]P̂QRWIOKMIQPbUNMN]KMI
PM]R[PWPTNOKMILPM]PIjON]RWE
DEFEFFEI�PQdITKL̀NQVRORIRZPLRMIRINLMTQNXYKIQPRWNzRORIPIZR̂RITKL̀KQVPIZQP\NM]KILPM]PIjON]RWE
DEFEFHEIfITRLONOR]KIZKOPQdIQPRWNzRQIMKVPL]PIUVRINLMTQNXYKILPM]PIJKLTUQMKIq_[WNTKE
DEFEFHEFEI|RIiNZh]PMPIOPIKITRLONOR]KIQPRWNzRQIV_W]NZWRMINLMTQNXcPMIZRQRITRQ̂KMIONM]NL]KMaIMPQdI
TKLMNOPQRORI\dWNORaIZRQRI]KOKMIKMIP̀PN]KMaIRZPLRMIRINLMTQNXYKIP̀P]URORIZKQI_W]NVKaIMPLOKI
RMIRL]PQNKQPMIRU]KVR]NTRVPL]PINL\RWNORORMtTRLTPWRORMEIj\PL]URNMINVZÛLRXcPMIQPWR]N\RMI
RKITRLTPWRVPL]KIORMINLMTQNXcPMIZQPTPOPL]PMILYKIMPQYKIROVN]NORMIRZhMIRIP̀P]N\RXYKIOKI
QP̀PQNOKIZQKTPONVPL]KE
DEFEFHEHEIjILKITRMKIOPIKITRLONOR]KIQPRWNzRQIV_W]NZWRMINLMTQNXcPMIZRQRIKIVPMVKITRQ̂KaI
ZQP\RWPTPQdaIZRQRI]KOKMIKMIP̀PN]KMaIRbUPWRIMU[VP]NORIZKQI_W]NVKaINLOPZPLOPL]PVPL]PIORI
K̀QVRIOPITKL̀NQVRXYKIORINLMTQNXYKaIZKQIZR̂RVPL]KIKUIZKQITKLTPMMYKIOPINMPLXYKIORI�RgRI
OPIoLMTQNXYKEIlMINLMTQNXcPMIRL]PQNKQVPL]PIQPRWNzRORMIMPQYKIRU]KVR]NTRVPL]PITRLTPWRORMaI
MPLOKI\PORORIbURWbUPQIQPTWRVRXYKIKUIQPTUQMKIbURL]KIRKIQP̀PQNOKITRLTPWRVPL]KE
DEFEF�EI�PV[QKMIORIJKVNMMYKIjMZPTNRWIQPMZKLMd\PWIZPWRIKQ̂RLNzRXYKaIRTKVZRLiRVPL]KIPI
ǸMTRWNzRXYKIOKIJKLTUQMKIq_[WNTKIOKImKMZN]RWI�P]QKZKWN]RLKIfONWKLInPiQPLMIPM]YKIZQKN[NOKMI
OPIZRQ]NTNZRQITKVKITRLONOR]KMILPM]PITPQ]RVPE
DEFEFDEIlZhMITKL̀NQVROKMIPI]QRLMVN]NOKMIKMIOROKMITRORM]QROKMIZPWKITRLONOR]KaILKIR]KIORI
NLMTQNXYKaILYKIMPQdsYKuIRTPN]RsMu�

RuIlW]PQRXYKIOKITRQ̂KINLONTROKIZPWKITRLONOR]K�
[uI�QRLM̀PQ�LTNRIOPINLMTQNXYKIKUIORINMPLXYKIOPIZR̂RVPL]KIORI�RgRIOPIoLMTQNXYKIPL]QPI
ZPMMKRM�
TuI�QRLM̀PQ�LTNRIOPIZR̂RVPL]KIORI�RgRIOPIoLMTQNXYKIPL]QPIZPMMKRM�IP
OuIlW]PQRXYKIORINLMTQNXYKIOKITKLTKQQPL]PILRITKLONXYKIOPITRLONOR]KIORIRVZWRITKLTKQQ�LTNRI
ZRQRIRITKLONXYKIOPITRLONOR]KMITKVIOP̀NTN�LTNRIsqTwuIPtKUIqPMMKRI|P̂QRME

DEFEFGEIfILYKIZR̂RVPL]KIOKI\RWKQIORI�RgRIOPIoLMTQNXYKIKUIOKIZR̂RVPL]KIP̀P]UROKIPVI
bURL]NRINL̀PQNKQIOP]PQVNLRQdIKITRLTPWRVPL]KIRU]KVd]NTKIORINLMTQNXYKE

DEHEIwf�Iq�fJjwo�j|�f�IwlIo|�J�o��f

DEHEFEIlMINLMTQNXcPMIOP\PQYKIMPQIQPRWNzRORMaIPgTWUMN\RVPL]PaI\NRINL]PQLP]aIZPWKIPLOPQPXKI
PWP]Q~LNTKI���EN[̂ZTKLTUQMKMETKVE[QaILKIWNL�ITKQQPMZKLOPL]PIRKITPQ]RVPaILKIZPQrKOKIORMI
�{iIOKIONRI�{t�{tH�HeI�MIFeiIOKIONRI�vtF�tH�HeaIOPIRTKQOKITKVIPM]PIjON]RWE
DEHEFEFEIfITRLONOR]KIMPQdIONQPTNKLROKIRKIMNM]PVRaIZRQRIKIZQPPLTiNVPL]KIOKI}KQVUWdQNKI
jWP]Q~LNTKIOPIoLMTQNXYKIPIZRQRIKITRORM]QRVPL]KIOPIMPLiRIZPMMKRWIZRQRIRTPMMKI�IdQPRI
NLON\NOURWNzROR�I�QPRIOKIJRLONOR]KE
DEHEHEIwUQRL]PIKIZPQrKOKIPM]R[PWPTNOKIZKQIPM]PIjON]RWaIKITRLONOR]KIOP\PQdIP̀P]URQIRINLMTQNXYKaI
LKMI]PQVKMIOKMIMP̂UNL]PMIZQKTPONVPL]KM�

RuI�PQIR]PL]RVPL]PIKIjON]RWIPIRLPgKM�
[uIqQPPLTiPQIKI}KQVUWdQNKIjWP]Q~LNTKIOPIoLMTQNXYKIPI]QRLMVN]NQIKMIOROKMaI\NRINL]PQLP]�
TuIpPQRQIPINVZQNVNQIKIJKVZQK\RL]PIOPIoLMTQNXYKIsJouIPIKIwKTUVPL]KIOPI�PTKWiNVPL]KIPI
lQQPTRORXYKI�ULNTNZRWIsw�l�u�IP
OuIj̀P]URQIKIZR̂RVPL]KIORINVZKQ]�LTNRIORI�RgRIOPIoLMTQNXYKIOPMTQN]RILKIN]PVIDEHE�EILPM]PI
jON]RWaIZKQIVPNKIOPIw�l�aIR]xIRIOR]RSWNVN]PIZRQRIKIZR̂RVPL]KIPM]R[PWPTNOKILKIN]PVIDEHEDEI
PIMU[N]PVE

DEHE�EIfI\RWKQIORI�RgRIOPIoLMTQNXYKaIRIMPQIZR̂KIZRQRIZRQ]NTNZRXYKILPM]PITPQ]RVPIMPQdIOP�

|��j�IwjIj�Jf�l�owlwj �l�f�IwlIo|�J�o��f

�xTLNTKIOPI�PQ\NXKIOPI�R_OPItI�xTLNTKIOPI|r\PWI�xONK ��Iv�a��

�xTLNTKI�UZPQNKQIOPI�R_OPItIjL̀PQVPNQKIPIJNQUQ̂NYKIwPL]NM]R ��IFF�a��

�xONTK ��IFD�a��

DEHEDEIfIZR̂RVPL]KIOKI\RWKQIORI�RgRIOPIoLMTQNXYKIOP\PQdIMPQIP̀P]UROKIR]xIKIONRI�{tF�tH�HeaI
ZR̂d\PWIPVIUVIOKMI[RLTKMITKL\PLNROKMITKVIKI�PMKUQKI�ULNTNZRWaIK[MPQ\ROKMIRIOR]RIOPI
\PLTNVPL]KIOKIwKTUVPL]KIOPI�PTKWiNVPL]KIPIlQQPTRORXYKI�ULNTNZRWIsw�l�uaIKMIiKQdQNKMI
OPIR]PLONVPL]KIPIRMI]QRLMRXcPMÌNLRLTPNQRMIOPITRORINLM]N]UNXYKI[RLTdQNRE
DEHEDEFEIfMI[RLTKMITKL\PLNROKMIRKI�PMKUQKI�ULNTNZRWIMYK�InRLTKInQROPMTKI�ElEaInRLTKI
JKKZPQR]N\KIOKInQRMNWI�ElEISInRLTKK[aInRLTKIOKInQRMNWI�ElEaInRLTKIoL]PQI�ElEaInRLTKI�PQTRL]NWI
OKInQRMNWI�ElEaInRLTKI�R̀QRI�ElEaInRLTKI�RL]RLOPQIsnQRMNWuI�ElEaIJRNgRIjTKL~VNTRI}POPQRWIPI
o]R_I�LN[RLTKI�ElE
DEHEDEHEIjVITRMKIOPÌPQNROKIKUIP\PL]KIbUPIRTRQQP]PIKÌPTiRVPL]KIOPIR̂�LTNRMI[RLTdQNRMaIKI
w�l�IZKOPQdIMPQIZR̂KILKIF�IONRI_]NWIMU[MPbUPL]PE
DEHEGEI|YKIMPQYKIRTPN]KMIZR̂RVPL]KMIOKI\RWKQIORI�RgRIOPIoLMTQNXYKIZKQIVPNKIOPITiPbUPaI
OPZhMN]KIPVITRNgRIPWP]Q~LNTKaI\NRIZKM]RWaI]QRLM̀PQ�LTNRIKUIOPZhMN]KIPVITKL]RITKQQPL]PaIwfJaI
�jwaIqo�IONQP]KIPVITKL]RaIKQOPVIOPIZR̂RVPL]KITKLONTNKLRWIKUIPg]PVZKQ�LPKMIKUIZKQI
bURNMbUPQIKU]QRMÌKQVRMIbUPILYKIRMIPMZPTǸNTRORMILPM]PIjON]RWEI
DEHEGEFEIfIR̂PLORVPL]KIOKIZR̂RVPL]KIORI�RgRIOPIoLMTQNXYKILYKIMPQdITKLMNOPQROKaIUVRI
\PzIbUPIKIZR̂RVPL]KIZKOPQdILYKIMPQIZQKTPMMROKIOP\NOKI�INLMÙNTN�LTNRIOPIMRWOKIKUIKU]QRMI
MN]URXcPMIbUPINVZPXRVIRIMURIP̀P]N\RXYKE

DEHEeEIlZhMIRIPVNMMYKIOKIwKTUVPL]KIOPI�PTKWiNVPL]KIPIlQQPTRORXYKI�ULNTNZRWIsw�l�uIORI
�RgRIOPIoLMTQNXYKaIxILPTPMMdQNKIR̂URQORQIUVIZPQrKOKIVrLNVKIOPI�HIsOURMuIiKQRMIRL]PMIOPI
QPRWNzRQIKIZR̂RVPL]KEIjMMPINL]PQ\RWKIxILPTPMMdQNKIZRQRIRI\RWNORXYKIOKIThON̂KIOPI[RQQRMILKI
MNM]PVRI[RLTdQNKaITKL̀KQVPIPgN̂�LTNRIORI}POPQRXYKInQRMNWPNQRIOPInRLTKMIs}jn�lnl|uIZRQRI
KIUMKIOPInKWP]KMI�P̂NM]QROKME
DEHEeEFEIlINLMTQNXYKIMKVPL]PIMPQdIZQKTPMMRORIPI\RWNORORIRZhMIRITKL̀NQVRXYKIOKIZR̂RVPL]KI
RKIonpqIZPWRINLM]N]UNXYKI[RLTdQNREIfITKVZQK\RL]PIZQK\NMhQNKIOPINLMTQNXYKIOKITRLONOR]KIMPQdI
KIw�l�IKQN̂NLRWaIOP\NORVPL]PIbUN]ROKaIMPVIQRMUQRMaIPVPLORMIPIKU]QKMaIPVIbUPITKLM]PIRI
OR]RIORIP̀P]N\RXYKIOKIZR̂RVPL]KIQPRWNzROKIR]xIKI_W]NVKIONRIOPINLMTQNXYKE
DEHEeEHEI�PTKVPLORSMPIRKITRLONOR]KIbUPIVRL]PLiRIRÎURQORIOKIw�l�IORI�RgRIOPIoLMTQNXYKI
bUN]ROKIPIRU]PL]NTROKIZPWRIQPOPI[RLTdQNRIKUIRTKVZRLiROKIOKITKVZQK\RL]PIOKIZR̂RVPL]KI
ORIQP̀PQNORI]RgRIPIOKIJKVZQK\RL]PIOPIoLMTQNXYKIsJouaI[PVITKVKIWP\dSWKMILKIONRIORMIZQK\RMaI
TRMKIMPyRILPTPMMdQNKIRZQPMPL]RQITKVZQK\RXYKIOKIZR̂RVPL]KIORI�RgRIOPIoLMTQNXYKE
DEHEkEIfIwKTUVPL]KIOPI�PTKWiNVPL]KIPIlQQPTRORXYKI�ULNTNZRWIsw�l�uIMPQdIPVN]NOKIPVI
LKVPIOKIQPbUPQPL]PIPIPMMPIOP\PQdIZKMMN[NWN]RQIRIWPN]UQRIWP̂r\PWIOKMIOROKMIPIOKIThON̂KIOPI
[RQQRMaIMPLOKIPMMPIR]KIOPIPgTWUMN\RIQPMZKLMR[NWNOROPIOKITRLONOR]KaIPgNVNLOKSMPIKImfnIPI
KIonpqIOPIP\PL]URNMIOǸNTUWOROPMILRIWPN]UQRIPaITKLMPbUPL]PVPL]PaIORINVZKMMN[NWNOROPIOPI
P̀P]N\RXYKIORINLMTQNXYKE
DEHEvEIlIQPNVZQPMMYKIOKIw�l�IsH�I\NRuIORI�RgRIOPIoLMTQNXYKIMPQdIZKMMr\PWaI\NRINL]PQLP]aILKI
PLOPQPXKIPWP]Q~LNTKI���EN[̂ZTKLTUQMKMETKVE[QaIMKVPL]PIR]xI�MIFkiIOKIONRI�{tF�tH�HeaI
MPLOKIbUPIKIZR̂RVPL]KIOP\PQdIMPQIP̀P]UROKILRIOR]RIOPI\PLTNVPL]KIOKIw�l�E
DEHE{EIlMINLMTQNXcPMITUyKMIZR̂RVPL]KMÌKQPVIQPRWNzROKMIRZhMIRIOR]RSWNVN]PIPM]NZUWRORI
LPM]PIjON]RWIMPQYKIRLUWRORMIPIKITRLONOR]KIMPQdaITKLMPbUPL]PVPL]PaINVZPONOKIOPIZRQ]NTNZRQI
OKITPQ]RVPE
DEHEF�EIfImfnIPIKIonpqILYKIMPIQPMZKLMR[NWNzRQYKaIbURLOKIKMIVK]N\KMIOPIKQOPVI]xTLNTRI
LYKIWiPMÌKQPVINVZU]d\PNMaIZKQINLMTQNXcPMaIZPONOKMIOPINMPLXYKILYKIQPTP[NOKMaIZKQÌRWiRMIOPI
TKVULNTRXYKaINL]PQLP]aIPIP\PL]URNMIPbUr\KTKMIZQK\KTROKMIZKQIKZPQROKQPMIORMINLM]N]UNXcPMI
[RLTdQNRMaIRMMNVITKVKIZKQIZQKTPMMRVPL]KIOKIwKTUVPL]KIOPI�PTKWiNVPL]KIPIlQQPTRORXYKI
�ULNTNZRWIsw�l�uaITKL̂PM]NKLRVPL]KIOPIWNLiRMIOPITKVULNTRXYKaÌRWiRMIOPINVZQPMMYKaI
UZWKROMaI]RVRLiKMIPÌKQVR]KMIOPIRQbUN\KMaIZQK[WPVRMIOPIKQOPVI]xTLNTRILKMITKVZU]ROKQPMI
U]NWNzROKMIZPWKMITRLONOR]KMaI[PVITKVKIZKQIKU]QKMÌR]KQPMIRWiPNKMIbUPINVZKMMN[NWN]PVIRI
]QRLM̀PQ�LTNRIOKMIOROKMIPIRIQPNVZQPMMYKIOKIw�l�E
DEHEFFEIlITKL̀PQ�LTNRIOKMIOROKMIZPMMKRNMITKLM]RL]PMIOKIMNM]PVRIOPINLMTQNXYKaI[PVITKVKI
RMITKQQPXcPMtR]URWNzRXcPMaIMPILPTPMMdQNRMaIMPQYKIOPINL]PNQRIQPMZKLMR[NWNOROPIOKITRLONOR]KaI
TKL̀KQVPIN]PVIvE�E
DEHEFHEIfITRLONOR]KIbUPILYKÌNzPQIKUILYKIMKWNTN]RQIRMITKQQPXcPMIOKMIOROKMIRQTRQdaI
PgTWUMN\RVPL]PaITKVIRMITKLMPbU�LTNRMIRO\NLORMIORIQPMZPT]N\RIKVNMMYKaILYKIZKOPLOKI
RWP̂RQaIZKM]PQNKQVPL]PaIPMMPMIOROKMIZRQRIQPN\NLONTRQIRIZQPQQK̂R]N\RIWP̂RWE
DEHEF�EIlMINLMTQNXcPMIOP̀PQNORMIMPQYKION\UŴRORMILKIPLOPQPXKIPWP]Q~LNTKI���E
N[̂ZTKLTUQMKMETKVE[QaIR]xIKIONRIHetF�tH�HeE
DEHEFDEI|KMITRMKMIPVIbUPIKITRLONOR]KI]N\PQINLMTQNXYKINLOP̀PQNORIZKQINLTKLMNM]�LTNRILKI
ZR̂RVPL]KIOKI\RWKQIORI�RgRIOPIoLMTQNXYKaIZKOPQdINL]PQZKQIQPTUQMKaITKL̀KQVPIN]PVIFFEIPI
MU[N]PLME

DE�EIwlIwj�f����fIwlI�l�lIwjIo|�J�o��f

DE�EFEI�KVPL]PIMPQdIROVN]NORIRIOP\KWUXYKIORINVZKQ]�LTNRIZR̂RILRI�RgRIOPIoLMTQNXYKILKMI
MP̂UNL]PMITRMKM�

RuIJRLTPWRVPL]KIKUIMUMZPLMYKIOKITPQ]RVP�
[uIqR̂RVPL]KIPg]PVZKQ�LPKIKUIPVIOUZWNTNOROP�I
TuIlW]PQRXYKIOPIOR]RMIOPIZQK\RM�
OuIjgTWUMYKIOPITRQ̂KsMuIK̀PQ]ROKsMu�IP
PuIoLOP̀PQNVPL]KIORINLMTQNXYKIyUŴROKIZPWRInRLTRIjgRVNLROKQRE

DE�EHEIlIOP\KWUXYKIORI�RgRIOPIoLMTQNXYKIOP\PQdIMPQIQPbUPQNORaITKL̀KQVPIOPMTQN]KILKIN]PVI
DE�EkEaILKMIZQRzKMIPM]R[PWPTNOKMIZRQRITRORIMN]URXYKaIOPIRTKQOKITKVIKMIN]PLMIDE�EDaIDE�EGIPI
DE�EeEaITKL]ROKMIRIZRQ]NQIORIONMZKLN[NWNzRXYKIOKIR]KIOPIRW]PQRXYKtQP]ǸNTRXYKIOKIjON]RWE
DE�E�EIqRQRIMPIK[]PQIRIOP\KWUXYKIORI�RgRIOPIoLMTQNXYKaIKITRLONOR]KIOP\PQdINL̀KQVRQIKMI
MP̂UNL]PMIOROKM�

RuI|KVPITKVZWP]KaIJq}aIL�IORINLMTQNXYK�
[uI|KVPIPIL_VPQKIOKI[RLTKaIL_VPQKIORIR̂�LTNRITKVIOr̂N]KaIL_VPQKIORITKL]RITKQQPL]PaI
LKVPITKVZWP]KIPIJq}IOKI]N]UWRQIORITKL]R�IP
TuI|_VPQKsMuIOPI]PWP̀KLPsMuITKVIThON̂KIOPIdQPRIPIPSVRNWE

DE�E�EFEIlI\PQRTNOROPIOKMIOROKMINL̀KQVROKMIxIOPIPgTWUMN\RIQPMZKLMR[NWNOROPIOKITRLONOR]KaI
bUPIOP\PQdIPM]RQITNPL]PIOKIN]PVIDE�E�EILPM]PIjON]RWE
DE�EDEI|KITRMKIOPITRLTPWRVPL]KIKUIMUMZPLMYKIOKITPQ]RVPaIZQP\NM]KMILRIRWrLPRI�R�IOKIN]PVI
DE�EFEILPM]PIjON]RWaIKITRLONOR]KIOP\PQdIMP̂UNQIKIN]PVIOPIDE�EkEaIK[POPTPLOKIRKIZQRzKIOPIR]xI
e�IsMPMMPL]RuIONRMIRZhMIRIOR]RIOPIZU[WNTRXYKIOKIR]KE
DE�EGEI|KMITRMKMIZQP\NM]KMILRMIRWrLPRMI�[�IPI�P�IOKIN]PVIDE�EFaIKITRLONOR]KIOP\PQdIZQKTPOPQI
TKL̀KQVPIOPMTQN]KILKIN]PVIDE�EkEaIQPMZPN]RLOKIKIZQRzKIOPIF�IsOPzuIONRMI_]PNMIRIZRQ]NQIORIOR]RI
OPIZU[WNTRXYKIOKIQPMUW]ROKIOP̀NLN]N\KIORMINLMTQNXcPME
DE�EeEI|KMITRMKMIZQP\NM]KMILRMIRWrLPRMI�T�IPI�O�IOKIN]PVIDE�EFEILPM]PIjON]RWaIKITRLONOR]KI
OP\PQdIMKWNTN]RQIRIOP\KWUXYKIORI�RgRIOPIoLMTQNXYKaIMP̂UNLOKIRMIKQNPL]RXcPMIOKIN]PVIDE�EkEaI
LKIZQRzKIOPI�GIsTNLTKuIONRMI_]PNMaIRZhMIRIOR]RIOPIZU[WNTRXYKIOKIR]KE
DE�EkEIqRQRIRIMKWNTN]RXYKIORIQPM]N]UNXYKIORI�RgRIOPIoLMTQNXYKaIKITRLONOR]KIOP\PQdIZQKTPOPQI
TKVIKIPL\NKIOKI}KQVUWdQNKIORI�PM]N]UNXYKIORI�RgRIOPIoLMTQNXYKIPIOKTUVPL]KMIK[QN̂R]hQNKMt
TKVZQK[R]hQNKMIOPMTQN]KMILKIN]PVIDE�EvEaILKMIZQRzKMIPM]R[PWPTNOKMILKMIN]PLMIRL]PQNKQPMaI
PgTWUMN\RVPL]PIZKQIUZWKROaIZPWKIPLOPQPXKIPWP]Q~LNTKI���EN[̂ZTKLTUQMKMETKVE[QISI�QPRIOKI
JRLONOR]KaIPVIRQbUN\KI_LNTKaÌKQVR]KIPgTWUMN\KIOPIqw}aITUyKILKVPIOKIRQbUN\KIMPyRIKILKVPI
TKVZWP]KIOKITRLONOR]KaILYKIMPLOKIRTPN]KMIRQbUN\KMIPVÌKQVR]KIOPINVR̂PVIPITKVI]RVRLiKI
MUZPQNKQIRIG�nIsTNLTKIVP̂R[�]PMuE
DE�EkEFEI|KITRMKIOPIPL\NKIOPIVRNMIOPIUVIRQbUN\KaIKIMNM]PVRIMRW\RQdIPITKLMNOPQRQdITKVKI
\dWNOKIMKVPL]PIKI_W]NVKIRQbUN\KIPLTRVNLiROKE
DE�EkEHEI�IOPIPgTWUMN\RIQPMZKLMR[NWNOROPIOKITRLONOR]KIRMINL̀KQVRXcPMIZQPM]RORME
DE�EvEIfITRLONOR]KIOP\PQdIPLTRVNLiRQIKI}KQVUWdQNKIORI�PM]N]UNXYKIORI�RgRIOPIoLMTQNXYKaI
ONMZKLN[NWNzROKILKIPLOPQPXKIPWP]Q~LNTKI���EN[̂ZTKLTUQMKMETKVE[QaIyUL]RVPL]PITKVIRI
ThZNRIOKIOKTUVPL]KIOPINOPL]ǸNTRXYKIK̀NTNRWITKVÌK]KIPIKITKVZQK\RL]PIOKIZR̂RVPL]KIORI
�RgRIOPIoLMTQNXYKaIZQP\NM]KILKIN]PVIDEHEeEHEILPM]PIjON]RWE
DE�E{EIlIOP\KWUXYKIORI�RgRIOPIoLMTQNXYKIMPQdIOPIQPMZKLMR[NWNOROPIOKImfnIPIMPQdIZQKTPMMRORI �
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DEFGHIFJKFLMDMMDNHGOFPQGMFRHDQMFMDSTQNHDMFGUFHIVEQNUFPUMFWVGXUMFYQZGPUMFNUMFQHDNMF[\]\[̂F
[\]\_FDF[\]\J\FNDMHDF̀PQHGâFWUVFEDQUFPDFPDWbMQHUFcGNdeVQUFNGFdUNHGFdUVVDNHDFQNYUVEGPGFNUF
fUVETaeVQUFDFDMHGVeFMTgDQHGFhFGNeaQMDFDFGWVUiGjkUFPUFlmno\
[\]\pK\FqUFdGMUFPDFWGSGEDNHUFDZHDEWUVrNDUFUTFDEFPTWaQdQPGPD̂FUFdGNPQPGHUFPDiDVeFGVdGVF
dUEFUMFdTMHUMFcGNdeVQUMFPUFstuvFWGVGFUFWVUdDMMGEDNHUFPGFPDiUaTjkÛFUTFMDgĜFPUFiGaUVFPGF
HGZGFPDFQNMdVQjkÛFMDVeFPDPTXQPUFUFiGaUVFPUMFdTMHUMFcGNdeVQUMFPUFstuv\
[\]\pp\FwFiGaUVFGFMDVFVDMHQHTxPUFGUFdGNPQPGHUFMDVeFdUVVQSQPUFEUNDHGVQGEDNHDFWDaGFiGVQGjkUF
PUFyNPQdDFqGdQUNGaFPDFoVDjUMFGUFzUNMTEQPUVFLlqozOFPDMPDFGFPGHGFPUFWGSGEDNHUFPGF{GZGFPDF
lNMdVQjkUFGHIFGFPGHGFPGFDYDHQiGFVDMHQHTQjkU\
[\]\p|\FwFdGNPQPGHUF}TDFNkUFVD}TDVDVFGFVDMHQHTQjkUFPUFiGaUVFPGF{GZGFPDFlNMdVQjkÛFNUFWVGXUF
DFNGMFYUVEGMFDMHGcDaDdQPGMFNDMHDF̀PQHGâFNkUFWUPDVeFVD}TDV~�aGFWUMHDVQUVEDNHD\F�FPDF
DZdaTMQiGFVDMWUNMGcQaQPGPDFPUFdGNPQPGHUFdTEWVQVFHUPGMFGMFDZQS~NdQGMFNDMHDF̀PQHGa\

[\[\FsuFzwv�qlzu��wFswFz̀t{uv̀

[\[\p\FwFDNPDVDjUFDaDHV�NQdUF���\QcSWdUNdTVMUM\dUE\cVFIFUFdGNGaFUYQdQGaFPDFdUETNQdGjkUF
PUFdDVHGED\FqDaD̂FWUPDVkUFMDVFGdUEWGN�GPUMFdUETNQdGPUMFDFPGPUMFPUFdDVHGEDF}TDFMDVkUF
PQiTaSGPUM̂FGdDVdGFPUMF}TGQMFUFdGNPQPGHUFNkUFWUPDVeFGaDSGVFPDMdUN�DdQEDNHU\
[\[\|\F{UPUMFUMF}TDMHQUNGEDNHUMFVDaGdQUNGPUMFGUFWVDMDNHDF̀PQHGaFWUPDVkUFMDVFDNdGEQN�GPUMF
WGVGFUFD�EGQaFdUNHGHU�QcSW\UVS\cV\
[\[\]\FuMFVDMWUMHGMFGUMFD�EGQaMFDNdGEQN�GPUM̂FUdUVVDVkÛFNUFWVGXUFEeZQEUFPDF[�FL}TGVDNHGF
DFUQHUOF�UVGM̂FdUNHGPGMFDEFWDVxUPUFPDFPQGMFRHDQM̂FDZdaTxPUMFUMFYQNMFPDFMDEGNĜFUMFVDdDMMUMF
DFUMFYDVQGPUM\
[\[\[\FwFGdUEWGN�GEDNHUFPGMFWTcaQdGj�DM̂FDPQHGQM̂FGiQMUMFDFdUETNQdGPUMFVDYDVDNHDMFGUF
zUNdTVMUFoRcaQdUFIFPDFVDMWUNMGcQaQPGPDFDZdaTMQiGFPUFdGNPQPGHU\F̀EF�QWbHDMDFGaSTEĜFMDVkUF
WVDMHGPGMFQNYUVEGj�DMFVDaGHQiGMFGFPGHGM̂FaUdGQMFDF�UVeVQUMFPDFVDGaQXGjkUFPGMFWVUiGMFUTFGF
VDMTaHGPUFNUFdDVHGEDFWUVFHDaDYUND\
[\[\_\FwFlmnoFTHQaQXG�MDFPDFVDPDMFMUdQGQM̂FDZdaTMQiGEDNHD̂FWGVGFPQiTaSGjkUFPDFWVUdDMMUMFPUF
WVbWVQUFlNMHQHTHÛFNkUFMDNPUFDMMDMFDMWGjUMFdGNGQMFUYQdQGQMFPUFdDVHGED\

_\FsuFl�̀q��wFs̀Founuv̀ q{wFs̀F{u�uFs̀Flq�ztl��w

_\p\FoUPDVeFMDVFdUNdDPQPGFQMDNjkUFHUHGaFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkUFGUFdGNPQPGHUF
}TD̂FDEFVGXkUFPDFaQEQHGj�DMFPDFUVPDEFYQNGNdDQVGFNkUFWUMMGFGVdGVFdUEFUFWGSGEDNHUFPGF
QNMdVQjkÛFMUcFWDNGFPDFdUEWVUEDHQEDNHUFPUFMTMHDNHUFWVbWVQUFDFPGFYGExaQĜFNUMFHDVEUMFPGMF
aDQMFYDPDVGQM̂FDMHGPTGQMFDFPGF�DQFvTNQdQWGaFN�Fp�\]J��|K|]̂FdUNYUVEDFWVDiQMHUFNDMHDF̀PQHGa\
_\p\p\F�FPDFVDMWUNMGcQaQPGPDFDZdaTMQiGFPUFdGNPQPGHÛFMUcFWDNGFPDFNkUFdUNdDMMkÛFGFdUVVDHGF
QNPQdGjkÛFNUFGHUFPGFQNMdVQjkÛFPGFWUMMQcQaQPGPDFPDFQMDNjkUF}TDFWVDHDNPGFWaDQHDGV̂FcDEF
dUEUFGFdUVVDHGFGWVDMDNHGjkUFPUMFVDMWDdHQiUMFPUdTEDNHUMFUcVQSGHbVQUM�dUEWVUcGHbVQUMF
WVDiQMHUMFNDMHDF̀PQHGa\
_\|\FuFdUNPQjkUFPDFdQPGPkUFPDMDEWVDSGPUFMDVeFdGVGdHDVQXGPGFWDaUFGHDNPQEDNHUFPGMF
MDSTQNHDMFMQHTGj�DM̂FdUNdUEQHGNHDEDNHD�

GOFqkUFHDVFNDN�TEFixNdTaUFDEWVDSGHxdQUFiQSDNHDFVDSQMHVGPUFDEFzGVHDQVGFPDF{VGcGa�UFDF
oVDiQP~NdQGF�UdQGaFLz{o�O�
cOFqkUFHDVFixNdTaUFDMHGHTHeVQUFiQSDNHDFUTFGMMDEDa�GPUFdUEFUFoUPDVFoRcaQdÛFNUMFrEcQHUMF
YDPDVGâFDMHGPTGaFUTFETNQdQWGa�
dOFqkUFHDVFdUNHVGHUFPDFWVDMHGjkUFPDFMDViQjUMFiQSDNHDFdUEFUFoUPDVFoRcaQdÛFNUMFrEcQHUMF
YDPDVGâFDMHGPTGaFUTFETNQdQWGa�
POFqkUFDZDVdDVFGHQiQPGPDFaDSGaEDNHDFVDdUN�DdQPGFdUEUFGTH�NUEG�
DOFqkUFSUXGVFPDFNDN�TEFcDNDYxdQUFWVDiQPDNdQeVQUFPDFWVDMHGjkUFdUNHQNTGPG�FD
YOFqkUFGTYDVQVFNDN�TEFHQWUFPDFVDNPĜFhFDZdDjkUFPDFMDSTVU�PDMDEWVDSU\

_\|\p\FoGVGFdUEWVUiGVFHGaFdUNPQjkÛFUFdGNPQPGHUFPDiDVeFDNiQGVFdbWQGFPUMFMDSTQNHDMF
PUdTEDNHUMFUcVQSGHbVQUM�dUEWVUcGHbVQUM�

GOFsDdaGVGjkUFPGFdUNPQjkUFDEF}TDFMDFDN}TGPVGFLuNDZUF�O�FD
cOFzGPGMHVUFnDVGaFPDF̀EWVDSGPUMFDFsDMDEWVDSGPUMFLzuǹsOFdUEFPGHGFPDFPDMaQSGEDNHUF
GNHDVQUVFGUFWDVxUPUFPDFMUaQdQHGjkUFPDFQMDNjkUFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkÛFNGF
MQHTGjkUF�YDd�GPU�FDFdUEFdGVQEcUFPUFvQNQMHIVQUFPUF{VGcGa�UFDF̀EWVDSUFLv{̀O�FUT
dOFzGVHDQVGFPDF{VGcGa�UFDFoVDiQP~NdQGF�UdQGaFLz{o�OFPUdTEDNHUFYxMQdÛFPGLMOFWeSQNGLMOFPDF
QPDNHQYQdGjkUFdUEFGFYUHUFLQNYUVEGj�DMFWDMMUGQMO�FDFPGLMOFWeSQNGLMOFPDFVDSQMHVUFPUFRaHQEUF
ixNdTaUFDEWVDSGHxdQUFLdUNHVGHUFPDFHVGcGa�UO�FDFPGFWeSQNGFMTcMD}TDNHDFDEFcVGNdUFGWbMFUF
dUNHVGHUFPDFHVGcGa�ÛFMDEFVDSQMHVUFPDFDEWVDSUFUTFzGVHDQVGFPDF{VGcGa�UFDFoVDiQP~NdQGF�UdQGaF
Lz{o�OFPQSQHGâFGdUEWGN�GPGFPDFTEFPUdTEDNHUFPDFQPDNHQYQdGjkUFUYQdQGâFdUNHDNPUFPGPUMF
WDMMUGQMFDFHUPUMFUMFdUNHVGHUMFPDFHVGcGa�UFVDSQMHVGPUM\

_\]\FuFdUNPQjkUFPDFEDEcVUFPDFYGExaQGFPDFcGQZGFVDNPGFMDVeFdUEWVUiGPGFWDaUFVDSQMHVUFPDF
QNMdVQjkUFNUFzGPGMHVUF�NQdUFWGVGFoVUSVGEGMF�UdQGQMFPUFnUiDVNUFfDPDVGaF�FzGP�NQdÛF
NUMFHDVEUMFPUFsDdVDHUFfDPDVGaFN�Fpp\KpJ�|K||FDFPUFGVH\Fp]̂FQNdQMUFl̂FPGF�DQFvTNQdQWGaFN�F
p�\]J��|K|]\
_\]\p\FoGVGFdUEWVUiGVFHGaFdUNPQjkÛFUFdGNPQPGHUFPDiDVeFDMHGVFQNMdVQHUFNUFzGPGMHVUF�NQdUF
WGVGFoVUSVGEGMF�UdQGQMFPUFnUiDVNUFfDPDVGaFLzGP�NQdUOFDFPDiDVeFQNPQdGVFUFqREDVUFPDF
lPDNHQYQdGjkUF�UdQGaFLql�OFieaQPÛFGHVQcTxPUFWDaUFzGP�NQdÛFNUFfUVETaeVQUF̀aDHV�NQdUFPDF
lNMdVQjkÛF}TGNPUFPUFWVDDNd�QEDNHU\
_\]\|\FuFQNMdVQjkUFPDiDVeFMDVFieaQPGFDFVDdUN�DdQPGFNUFMQMHDEGFPUFbVSkUFSDMHUVFPUFzGP�NQdUF
�FvQNQMHIVQUFPDFsDMDNiUaiQEDNHUFDFuMMQMH~NdQGF�UdQGâFfGExaQGFDFzUEcGHDFhFfUEDFLvs�OFDF
MDVeFUcgDHUFPDFdUNMTaHGFWDaUFlmnôFNkUFMDNPUFGdDQHUFGWDNGMFUFWVUHUdUaUFPDFdGPGMHVGEDNHUF
NUFzGP�NQdU\
_\[\FuFdUNPQjkUFPDFQNMTYQdQ~NdQGFDdUN�EQdU�YQNGNdDQVĜFNUMFHDVEUMFPUFGVH\Fp]̂FQNdQMUFll̂FPGF
�DQFvTNQdQWGaFN�Fp�\]J��|K|]̂FWUPDVeFMDVFdUEWVUiGPGFWDaGFGWVDMDNHGjkUFPDFPDdaGVGjkUF
PDFWVbWVQUFWTN�UFUTFdUNYUVEDFuNDZUF�FNDMHDF̀PQHGâFPGHGPGFDFGMMQNGPĜFQNYUVEGNPUFMDVF
�QWUMMTYQdQDNHDFDF}TDFDEFVGXkUFPDFaQEQHGjkUFPDFUVPDEFYQNGNdDQVĜFNkUFWUPDFGVdGVFdUEFUF
WGSGEDNHUFPGFHGZGFPDFQNMdVQjkÛFMUcFWDNGFPUFdUEWVUEDHQEDNHUFPUFMTMHDNHUFWVbWVQUFDF
PDFMTGFYGExaQĜFdUEFWaDNGFdUNMdQ~NdQGFPGMFQEWaQdGj�DMFdxiDQM̂FdVQEQNGQMFDFGPEQNQMHVGHQiGMF
dGcxiDQMFDEFVGXkUFPDFPDdaGVGjkUFYGaMGFUTFWGVdQGaEDNHDFYGaMĜFGMMDSTVGPUMFUFdUNHVGPQHbVQUF
DFGEWaGFPDYDMG\
_\_\FoGVGFMUaQdQHGVFGFQMDNjkUFPUFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkÛFUFdGNPQPGHUFPDiDVeF
DNdGEQN�GV̂FNUFWDVxUPUFDNHVDFGMFK��FPUFPQGFK��K��|K|JFGHIFGMFpJ�FPUFPQGFpp�K��|K|ĴF
dUNMQPDVGNPUFUF�UVeVQUFUYQdQGaFPDFmVGMxaQG�sf̂FGFPUdTEDNHGjkUFUcVQSGHbVQGFDFdUEWVUcGHbVQGF
dUVVDMWUNPDNHDFhFMTGFdUNPQjkÛFdUNYUVEDFWVDiQMHUFNDMHDF̀PQHGa\
_\J\F�FPDFDZdaTMQiGFVDMWUNMGcQaQPGPDFPUFdGNPQPGHUFGMFQNYUVEGj�DMFWVDMHGPGM̂FcDEFdUEUFUF

DNiQUFPUMFPUdTEDNHUMFUcVQSGHbVQUM�dUEWVUcGHbVQUM̂FNUFWVGXUFDMHGcDaDdQPUFNUFQHDEF_\_\̂F
DZdaTMQiGEDNHDFWUVFTWaUGP̂FWDaUFDNPDVDjUFDaDHV�NQdUF���\QcSWdUNdTVMUM\dUE\cVF�F�VDGFPUF
zGNPQPGHÛFDEFGV}TQiUFRNQdÛFYUVEGHUFDZdaTMQiUFPDFosf̂FdTgUFNUEDFPUFGV}TQiUFMDgGFUFNUEDF
dUEWaDHUFPUFdGNPQPGHÛFNkUFMDNPUFGdDQHUMFGV}TQiUMFDEFYUVEGHUFPDFQEGSDEFDFdUEFHGEGN�UF
MTWDVQUVFGF_vmFLdQNdUFEDSGc�HDMO\
_\J\p\FqUFdGMUFPDFDNiQUFPDFEGQMFPDFTEFGV}TQiÛFUFMQMHDEGFMGaiGVeFDFdUNMQPDVGVeFdUEUFieaQPUF
MUEDNHDFUFRaHQEUFGV}TQiUFDNdGEQN�GPU\
_\�\FqkUFMDVeFWDVEQHQPGFGFdUEWaDEDNHGjkUFPDFPUdTEDNHUM̂FNDEFEDMEUFNUFWDVxUPUF
VDdTVMGa\
_\�\FqkUFMDVeFdUNdDPQPGFGFQMDNjkUFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkUFGUFdGNPQPGHUF}TD�

GOFsDQZGVFPDFDYDHTGVFGFQNMdVQjkUFDFPDFMUaQdQHGVFGFQMDNjkU�F
cOFwEQHQVFQNYUVEGj�DMFD�UTFHUVNe�aGMFQNiDVxPQdGM�
dOFfVGTPGVFD�UTFYGaMQYQdGVFPUdTEDNHUMFdUEWVUcGHbVQUM�
POFqkUFQNYUVEGVFUFql�FdUVVDHGEDNHDFUTFQNYUVEe�aUFNGMFMQHTGj�DMFPDFQNieaQPÛFDZdaTxPÛFdUEF
VDNPGFYUVGFPUFWDVYQâFNkUFdGPGMHVGPUFUTFPDFUTHVGFWDMMUGFUTFNkUFUFQNYUVEGV�
DOFqkUFGWVDMDNHGVFUMFPUdTEDNHUMFUcVQSGHbVQUM�dUEWVUcGHbVQUM̂FWVDiQMHUMFNDMHDF̀PQHGa�
YOF̀YDHTGVFGFMUaQdQHGjkUFYUVGFPUFWVGXUFDMHGcDaDdQPUFD�UTFDEFPDMGdUVPUFdUEFDMHDF̀PQHGa\

_\�\p\FuFMUaQdQHGjkUFPDFQMDNjkUFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkUF}TDFNkUFGHDNPDVFGF
}TGQM}TDVFPGMFDZQS~NdQGMFPDHDVEQNGPGMFNDMHDF̀PQHGaFMDVeFQNPDYDVQPĜFGMMDSTVGPUFGUF
dGNPQPGHUFUFPQVDQHUFPDFQNHDVWUVFVDdTVMÛFDMHGcDaDdQPUFNUFQHDEFpp\FDFMTcQHDNM\
_\�\FwFdGNPQPGHUFMDVeFQNHDSVGaEDNHDFVDMWUNMeiDaFWUVF}TGQM}TDVFPDdaGVGj�DMFYGaMGMFUTF
QNDZGHGMFWUVFDaDFYUVNDdQPGM̂FYQdGNPUFMTgDQHUFhMFMGNj�DMFdQiQMFDFWDNGQMFdGcxiDQM̂FNUMFHDVEUMFPGF
aDSQMaGjkUFiQSDNHD̂FQNdaTMQiDFhMFWVDiQMHGMFNUFWGVeSVGYUFRNQdUFPUFGVH\FpKFPUFsDdVDHUFfDPDVGaF
N�F�]\�]J�p���FDFNUFGVH\F|��FPUFzbPQSUFoDNGâFVDYDVDNHDFGUFdVQEDFPDFYGaMQPGPDFQPDUabSQdG\
_\�\p\FzUNMHGHGPĜFGF}TGa}TDVFHDEWÛFGFPDdaGVGjkUFYGaMĜFGFQVVDSTaGVQPGPDFPGFQNMdVQjkUFUTFGF
QMDNjkUFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkÛFGFQNMdVQjkUFUTFGFQNdaTMkUFPUFdGNPQPGHUFdUEUF
QMDNHUFMDVeFGTHUEGHQdGEDNHDFdGNdDaGPĜFdUNMQPDVGPUMFNTaUMFHUPUMFUMFGHUMFPDdUVVDNHDM̂F
GMMDSTVGPUFUFPQVDQHUFGUFdUNHVGPQHbVQUFDFhFGEWaGFPDYDMG\
_\pK\FwFVDMTaHGPUFPGFMUaQdQHGjkUFPDFQMDNjkUFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkUFMDVeF
PQiTaSGPUFNUFDNPDVDjUFDaDHV�NQdUF���\QcSWdUNdTVMUM\dUE\cV̂FGHIFUFPQGF|p�K��|K|J\
_\pp\FuFMUaQdQHGjkUFPDFQMDNjkUFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkUFPDYDVQPGFUTFQNPDYDVQPĜF
GWbMFGFGNeaQMDFPUMFVDdTVMUM̂FMDVeFPQiTaSGPGFNUFDNPDVDjUFDaDHV�NQdUF���\QcSWdUNdTVMUM\
dUE\cV\
_\p|\FwFdGNPQPGHUFdTgGFMUaQdQHGjkUFPDFQMDNjkUFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkUFYUVF
QNPDYDVQPĜFEDMEUFGWbMFQNHDVWUMQjkUFPDFVDdTVMÛFNUMFHDVEUMFPUFQHDEFpp\FDFMTcQHDNM̂F
PDiDVeFDYDHTGVFNUiGEDNHDFGFVDMWDdHQiGFQNMdVQjkUFNUFdDVHGEDFWGVGFDEQMMkUFPDFsUdTEDNHUF
PDFtDdUa�QEDNHUFDFuVVDdGPGjkUFvTNQdQWGaFLstuvOFDFWUMHDVQUVFWGSGEDNHÛFdUNYUVEDF
WVDiQMHUMFNUFQHDEF[\FDFMTcQHDNMFNDMHDF̀PQHGa\FzGMUFGMMQEFNkUFWVUdDPĜFUFdGNPQPGHUFMDVeF
GTHUEGHQdGEDNHDFDaQEQNGPUFPDMHDFzUNdTVMUFoRcaQdU\
_\p]\FwFVDdTVMUFGWVDMDNHGPUFdUNHVGFUFQNPDYDVQEDNHUFPGFMUaQdQHGjkUFPDFQMDNjkUFPDFWGSGEDNHUF
PDF{GZGFPDFlNMdVQjkUFNkUFHDVeFDYDQHUFMTMWDNMQiÛFMDNPUFdUNPQjkUFPDFiGaQPGPDFPGFQNMdVQjkUFUF
WGSGEDNHUFPGFVDMWDdHQiGFHGZGFWDaUFdGNPQPGHÛFdUNYUVEDFWVDiQMHUFNDMHDF̀PQHGa\
_\p]\p\FwFsUdTEDNHUFPDFtDdUa�QEDNHUFDFuVVDdGPGjkUFvTNQdQWGaFLstuvOFMDVeFPQMWUNQcQaQXGPUF
NUFDNPDVDjUFDaDHV�NQdUF���\QcSWdUNdTVMUM\dUE\cVFDFPDiDVeFMDVFWGSUFGHIFUFPQGFK��pK�|K|J\
_\p[\FwFPDMdTEWVQEDNHUFPGMFPQMWUMQj�DMFPDMHDF̀PQHGaFQEWaQdGVeFGFDaQEQNGjkUFGTHUEeHQdGFPUF
dGNPQPGHUFPDMHDFdDVHGED\F
_\p_\FwFdGNPQPGHUF}TDFHQiDVFGFQMDNjkUFPDFWGSGEDNHUFPDF{GZGFPDFlNMdVQjkUFPDYDVQPĜFEGMF}TDF
HDN�GFVDGaQXGPUFUTHVGFQNMdVQjkUFWGSGFWGVGFUFEDMEUFdGVSÛFHDVeFGFQMDNjkUFdGNdDaGPĜFMDEF
PQVDQHUFhFVDMHQHTQjkUFPGFQNMdVQjkUFWGSG\F
_\p_\p\FwFdGNPQPGHUFWUPDVeFdUNMTaHGVFGFMQHTGjkUFPGFQNMdVQjkUFNUFDNPDVDjUFDaDHV�NQdUF���\
QcSWdUNdTVMUM\dUE\cVF�F�VDGFPUFzGNPQPGHÛFMDNPUFUFRNQdUFVDMWUNMeiDaFWUVFdUNMTaHGVFDF
dUNYDVQVFGFVDMWDdHQiGFQNMdVQjkUFNUFdDVHGED\
_\pJ\FoUPDVkUFMDVFVDGaQXGPGMFPQaQS~NdQGMFVDaGHQiGMFhFMQHTGjkUFPDdaGVGPGFWDaUFdGNPQPGHU\

J\FsuFt̀�̀t�uFs̀F�unu�FoutuFzuqslsu{w�FzwvFs̀flzl�qzluFLodsOF̀Fò��wu�F
q̀ntu�FLot̀{u�Fw�Foutsu�O

J\p\Fsu�F�unu�Fs̀�{lqusu�F��Fò��wu�FzwvFs̀flzl�qzluFLodsO

J\p\p\FoGVGFYQNMFPDFVDMDViGFPDFiGSGM̂FdUNMQPDVG�MDFoDMMUGFdUEFsDYQdQ~NdQGFLodsOFG}TDaGF}TDF
MDFDN}TGPVGFNGMFdGHDSUVQGMFPQMdVQEQNGPGMFNUFGVHQSUF[�FPUFsDdVDHUFfDPDVGaFN�F]\|���p���F
dUEFGMFGaHDVGj�DMFQNHVUPTXQPGMFWDaUFsDdVDHUFfDPDVGaFN�F_\|�J�|KK[FDFNGF�DQFfDPDVGaFN�F
p[\p|ĴFPDF||FPDFEGVjUFPDF|K|p�FNGFMQHTGjkUFWVDiQMHGFNUF�p�FPUFGVH\Fp�FPGF�DQFfDPDVGaFN�F
p|\�J[�|Kp|F�FoUaxHQdGFqGdQUNGaFPDFoVUHDjkUFPUMFsQVDQHUMFPGFoDMMUGFdUEF{VGNMHUVNUFPUF
M̀WDdHVUFuTHQMHĜFDFNUFDNTNdQGPUFPGF�RETaGFN�F]��FPUF�{�FL�wFWUVHGPUVFPDFiQMkUFEUNUdTaGVF
HDEFPQVDQHUFPDFdUNdUVVDV̂FDEFdUNdTVMUM�WVUdDMMUMFMDaDHQiUM̂FhMFiGSGMFVDMDViGPGMFGUMF
PDYQdQDNHDM�F�F|KK�ÔFUcMDViGPUMFUMFPQMWUMQHQiUMFPGFzUNiDNjkUFMUcVDFUMFsQVDQHUMFPGFoDMMUGF
dUEFsDYQdQ~NdQGFDFUFoVUHUdUaUFfGdTaHGHQiÛFVGHQYQdGPUMFWDaUFsDdVDHUFfDPDVGaFN�FJ\�[��|KK��F
DFGQNPGFGF�DQFfDPDVGaFN�Fp]\p[J�|Kp_�FNUFsDdVDHUFfDPDVGaFN�F�\_K��|Kp��FNUFsDdVDHUF
fDPDVGaFN�Fp|\_]]�|K|_�FDFGF�DQFfDPDVGaFN�Fp[\�J��|K|]̂FGMMQEFPDYQNQPGM�

GOFsDYQdQ~NdQGFYxMQdG�FGaHDVGjkUFdUEWaDHGFUTFWGVdQGaFPDFTEFUTFEGQMFMDSEDNHUMFPUFdUVWUF
�TEGNÛFGdGVVDHGNPU�MDFUFdUEWVUEDHQEDNHUFPGFYTNjkUFYxMQdĜFGWVDMDNHGNPU�MDFMUcFGF
YUVEGFPDFWGVGWaDSQĜFWGVGWGVDMQĜFEUNUWaDSQĜFEUNUWGVDMQĜFHDHVGWaDSQĜFHDHVGWGVDMQĜF
HVQWaDSQĜFHVQWGVDMQĜF�DEQWaDSQĜF�DEQWGVDMQĜFUMHUEQĜFGEWTHGjkUFUTFGTM~NdQGFPDFEDEcVÛF
WGVGaQMQGFdDVDcVGâFNGNQMEÛFEDEcVUMFdUEFPDYUVEQPGPDFdUNS~NQHGFUTFGP}TQVQPG�FaDMkUF
dDVDcVGaFHVGTEeHQdG�FdUEWVDDNPQPGFdUEUFTEGFaDMkUFGP}TQVQPĜFdGTMGPGFWUVFYUVjGFYxMQdGF
DZHDVNĜFGF}TGaFVDMTaHGFDEFPDYQdQ~NdQGFYTNdQUNGaFHUHGaFUTFWGVdQGâFPDYQdQ~NdQGFWMQdUEUHUVGF
UTFGEcGMFDFdUEWVUEDHDFUFPDMDNiUaiQEDNHUFUTFPDMDEWDN�UFMUdQGaFPGFWDMMUĜFWUPDNPUF
UdUVVDVFDEF}TGa}TDVFYGQZGFDHeVQĜFdUEFWVDgTxXUMFWGVGFGMFdGWGdQPGPDMFPUFQNPQixPTUFDFMDTF
EDQUFGEcQDNHD�FDZdDHUFGMFPDYUVEQPGPDMFDMHIHQdGMFDFGMF}TDFNkUFWVUPTXGEFPQYQdTaPGPDMFWGVGF
UFPDMDEWDN�UFPGMFYTNj�DMFWVbWVQGMFPUFdGVSUFGUF}TGaFUFdGNPQPGHUFdUNdUVVD�
cOFsDYQdQ~NdQGFGTPQHQiG�FWDVPGFTNQaGHDVGaFHUHGaFUTFcQaGHDVGaFWGVdQGaFUTFHUHGâFPDF[pPmFL}TGVDNHGF
DFTEFPDdQcIQMOFUTFEGQM̂FGYDVQPGFWUVFGTPQUSVGEGFNGMFYVD}T~NdQGMFPDF_KK�X̂FpKKK�X̂F
|KKK�XFDF]KKK�X�
dOFsDYQdQ~NdQGFiQMTGa�FdDSTDQVĜF}TGNPUFNkUF�eFWDVdDWjkUFPDFaTXFUTF}TGNPUFGFGdTQPGPDF
iQMTGaFdDNHVGaFIFQNYDVQUVFGF|K�[KKoFQSTGaFUTFEDNUVF}TDFK̂K_��wFNUFEDa�UVFUa�ÛFdUEFGF
EDa�UVFdUVVDjkUFbWHQdG�FGFcGQZGFiQMkUFLiQMkUFMTcNUVEGaOF}TGNPUFGFGdTQPGPDFiQMTGaFIFDNHVDF
|K��KôFK̂]FDFK̂K_��wFNUFEDa�UVFUa�ÛFdUEFGFEDa�UVFdUVVDjkUFbWHQdG�FUMFdGMUMFNUMF}TGQMF
GFMUEGHbVQGFPGFEDPQPGFPUFdGEWUFiQMTGâFDEFGEcUMFUMFUa�UM̂FYUVFQSTGaFUTFEDNUVF}TDFJK�̂FUTF  
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CDEFEGGHIFJCDKJLMNOPIQCDRQDSMCJKSMQGDFEIRJTUQKDCIOQGJEGQKVDWJKXEDLEIEFMNCGV
RYDZQ[JFJHIFJCDJIOQNQFOMCN\D[MIFJEICLQIOEDJIOQNQFOMCNDKJ]IJ[JFCOJWCLQIOQDJI[QGJEGD̂DL_RJC̀D
CNJCRCD̂DLCIJ[QKOCTXEDCIOQKDREKDabDcRQdEJOEYDCIEKDQDCDNJLJOCTUQKDCKKEFJCRCKDCDRMCKD
EMDLCJKDeGQCKDRQDfCgJNJRCRQKDCRChOCOJWCK̀DOCJKDFELE\DFELMIJFCTXÈDFMJRCREDhQKKECǸD
fCgJNJRCRQKDKEFJCJKVDMOJNJdCTXEDREKDGQFMGKEKDRCDFELMIJRCRQVDKCiRQDQDKQ]MGCITC̀DfCgJNJRCRQKD
CFCRHLJFCKVDNCdQGDQDOGCgCNfEjDkMOJKLE\DFELhGELQOJLQIOED]NEgCNDREDRQKQIWENWJLQIOÈDSMQD
KQDLCIJ[QKOCDOJhJFCLQIOQDCIOQKDREKDOGHKDCIEK̀DCFCGGQOCIREDRJ[JFMNRCRQKDRQDFELMIJFCTXED
QDRQDFELhEGOCLQIOEDQDFCGCFOQGJdCIRElKQD[GQSMQIOQLQIOQDhEGDCMKHIFJCDRQDGQNCTXÈD
LEWJLQIOEKDQKOQGQEOJhCREK̀DCOJWJRCRQKDGQhQOJOJWCK̀DGQKhEKOCKDLQFPIJFCKDQDGQKJKOHIFJCD
CDLMRCITCKDICKDGEOJICKDRJeGJCKDEMDIEDCLgJQIOQDQDCDQmhQGJHIFJCKDKQIKEGJCJKjDnEIRMOCKD
OohJFCK\DFELhEGOCLQIOEDhKJFEKKEFJCǸDFELDFCGCFOQGoKOJFCKDQKhQFo[JFCKDEMDFELgJICRCKDRQD
KoIRGELQKDQDSMCRGEKDhKJFENp]JFEK̀DIQMGENp]JFEKDEMDhKJSMJeOGJFEK̀DSMQDFCMKCLDCOGCKEKDIED
RQKQIWENWJLQIOEDQDhGQqModEKDIEDGQNCFJEICLQIOEDKEFJCǸDQLD]GCMDSMQDGQSMQJGCDCOQITXEDQD
FMJRCREKDQKhQFo[JFEKDQLDSMCNSMQGD[CKQDRCDWJRCV
QYDZQ[JFJHIFJCDLiNOJhNC\DCKKEFJCTXEDRQDRMCKDEMDLCJKDRQ[JFJHIFJCK̀DFMqCDFELgJICTXEDCFCGGQOCD
FELhGELQOJLQIOEDIEDRQKQIWENWJLQIOED]NEgCNDQDRQKQLhQIfED[MIFJEICNDRCDhQKKECDQD
SMQDIXEDhERQLDKQGDCOQIRJRCKDQLDMLCDKpDeGQCDRQDRQ[JFJHIFJCjDZQ[JFJHIFJCDCMRJOJWCDQD
WJKMCN\DFELhGQQIRQDCDhQGRCDFEIFELJOCIOQDRCDCMRJTXEDQDRCDWJKXÈDFMqCDFELgJICTXEDFCMKCD
RJ[JFMNRCRQKDKQWQGCKDRQDFELMIJFCTXEDQDFELhGQQIKXEDRCKDJI[EGLCTUQK̀DhGQqMRJFCIRED
CKDCOJWJRCRQKDQRMFCFJEICJK̀DWEFCFJEICJK̀DKEFJCJKDQDRQDNCdQGDQDGQSMQGQIREDCOQIRJLQIOEKD
QKhQFo[JFEK̀DRJKOJIOEKDRQDJIJFJCOJWCKDEG]CIJdCRCKDhCGCDhQKKECKDFELDKMGRQdDEMDFQ]MQJGCj

rjajsjDtKDuQKKECKDFELDZQ[JFJHIFJCDcuFZỲD_DCKKQ]MGCREDEDRJGQJOEDRQDJIKFGJTXEDhCGCDCDGQKQGWCD
RQDWC]CKDQLDFEIFMGKEKDhigNJFEKDEMDhGEFQKKEKDKQNQOJWEK̀DIEKDOQGLEKDhGQWJKOEKDIEDJOQLDsjsjD
IQKOQDvRJOCǸDRQWQIREDKQGDEgKQGWCRCDCDFELhCOJgJNJRCRQDRCDRQ[JFJHIFJCDFELDCDICOMGQdCDQDCD
FELhNQmJRCRQDRCKDCOGJgMJTUQKDCDKQGQLDQmQGFJRCKDIEDFCG]ÈDICD[EGLCDhGQWJKOCDICDNQ]JKNCTXED
QKhQFo[JFCj
rjajsjajDwQKhQJOCRCDCDFELhCOJgJNJRCRQDQIOGQDCDRQ[JFJHIFJCDQDCKDCOGJgMJTUQKDhCGCDEDQmQGFoFJEDRED
FCG]ÈDEDFCIRJRCOEDFELDRQ[JFJHIFJCDSMQDhGQOQIRCDFEIFEGGQGD̂KDWC]CKDGQKQGWCRCK̀DhEGD[EGTCD
RQDNQJ̀DRQWQGeDRQFNCGCGDQKKCDFEIRJTXEDIEDCOEDRCDJIKFGJTXÈDEgKQGWCREDEDRJKhEKOEDIQKOQDvRJOCNj
rjajxjDkKDRQ[JFJHIFJCKDREKDFCIRJRCOEK̀DCRLJOJRCDCDFEGGQTXEDhEGDQSMJhCLQIOEK̀DCRChOCTUQK̀D
LQJEKDEMDGQFMGKEKDQKhQFJCJK̀DRQWQGXEDhQGLJOJGDEDRQKQLhQIfEDCRQSMCREDRCKDCOGJgMJTUQKD
hCGCDEDQmQGFoFJEDREDFCG]Ej
rjajyjDzEDCOEDRCDJIKFGJTXÈDEDFCIRJRCOEDFELDRQ[JFJHIFJCDSMQDhGQOQIRCDFEIFEGGQGD̂KDWC]CKD
GQKQGWCRCK̀DhEGD[EGTCDRQDNQJ̀DRQWQGeDRQFNCGCGDQKKCDFEIRJTXÈDEgKQGWCREDEDRJKhEKOEDIQKOQD
vRJOCǸDQDQKOCGDFJQIOQDSMCIOED̂DICOMGQdCDQDCDFELhNQmJRCRQDRCDRQ[JFJHIFJCDFELDCKDCOGJgMJTUQKD
CDKQGQLDQmQGFJRCKDIEDFCG]EDQDSMQ̀DIEDFCKEDRQDWJGDCDQmQGFHlNÈDQKOCGeDKMqQJOED̂DCWCNJCTXEDRQD
RQKQLhQIfEj
rjaj{jDkDCMKHIFJCDRQDGQKQGWCDRQDWC]CKDJLQRJCOCKDhCGCDFCIRJRCOEKDFELDRQ[JFJHIFJCDcuFZỲD
hGQWJKOCDIQKOQDvRJOCǸDIXEDJLhQRQDCDQmJKOHIFJCD[MOMGCDQDCDFEIWEFCTXEDRQDFCIRJRCOEKDIQKKCD
FEIRJTXEj
rjajrjDkDGQKQGWCDRQDWC]CKDhCGCDFCIRJRCOEKDFELDRQ[JFJHIFJC̀DhGQWJKOCDIQKOQDvRJOCǸDIXEDJLhQRQD
CDFEIWEFCTXEDRQDFCIRJRCOEKDFNCKKJ[JFCREKDFEIKOCIOQKDRCDNJKOC]QLD]QGCNDhCGCDEFMhCTXEDRCKD
WC]CKDKMgKQSMQIOQKD̂SMQNCKDGQKQGWCRCKj
rjaj|jDzCD[CNOCDRQDFCIRJRCOEKDFELDRQ[JFJHIFJCDcuFZỲDFNCKKJ[JFCREKDhCGCDCKDWC]CKDGQKQGWCRCK̀D
OCJKDWC]CKDKQGXEDhGQQIFfJRCKDhEGDFCIRJRCOEKDFNCKKJ[JFCREKDICDCLhNCDFEIFEGGHIFJC̀D
EgKQGWCRCDCDIEOCDEgOJRCDQDCDEGRQLDRQDFNCKKJ[JFCTXEj
rjajbjD}DFCIRJRCOEDFELDRQ[JFJHIFJCDcuFZYDhERQGeDFEIFEGGQGD̂DWC]CDGQKQGWCRCDhCGCDuFZ̀D
hEG_L̀DIEDCOEDRCDJIKFGJTXÈDCN_LDRQDEgKQGWCGDEDhGQWJKOEDIEDJOQLDrjajDQDKMgJOQIK̀DRQWQGe\

CYD~I[EGLCGDKQGDuQKKECDFELDZQ[JFJHIFJCDcuFZYDQDLCIJ[QKOCGDJIOQGQKKQDQLDFEIFEGGQGD̂KDWC]CKD
RQKOJICRCKD̂KDuFZV
gYD�QNQFJEICGDEDOJhEDRQDRQ[JFJHIFJCV
FYDvKhQFJ[JFCGDCDRQ[JFJHIFJCVDQ
RYD~I[EGLCGDKQDIQFQKKJOCDRQDFEIRJTUQKDQKhQFJCJKDhCGCDCDGQCNJdCTXEDRCKDhGEWCKDQDJIRJFelNCK̀D
IEKDOQGLEKDREDZQFGQOED�QRQGCNDI�D�j{�b�s�abDQDREDZQFGQOED�QRQGCNDI�Dasj{xx�s�s{̀DQD
CNOQGCTUQKj

rjajbjajD}DFCIRJRCOEDFELDRQ[JFJHIFJCDcuFZYDSMQ̀DIEDCOEDRCDJIKFGJTXÈDIXEDJIRJFCGDQKKCDFEIRJTXED
IXEDhERQGèDCDhCGOJGDRQDQIOXÈDFEIFEGGQGD̂KDWC]CKDGQKQGWCRCKj
rjaj�jD}DFCIRJRCOEDRQWQGeDRQFNCGCG̀DIEDCOEDRCDJIKFGJTXÈDKQGDuQKKECDFELDZQ[JFJHIFJCD
cuFZYDQKhQFJ[JFCIREDIED�EGLMNeGJEDvNQOG�IJFEDRQD~IKFGJTXEDSMQDRQKQqCDFEIFEGGQGD̂KDWC]CKD
GQKQGWCRCKjDuCGCDOCIOÈDRQWQGeDQIFCLJIfCGDIEDhGCdEDQKOCgQNQFJREDIEDJOQLDyjsjajDIQKOQD
vRJOCǸDQmFNMKJWCLQIOQDhEGDMhNECR̀DhQNEDQIRQGQTEDQNQOG�IJFED���jJg]hFEIFMGKEKjFELjgGDlD
�GQCDREDnCIRJRCOÈDQLDCGSMJWEDiIJFÈD[EGLCOEDQmFNMKJWEDRQDuZ�̀DFMqEDIELQDREDCGSMJWEDKQqCD
EDIELQDFELhNQOEDREDFCIRJRCOÈDIXEDKQIREDCFQJOEKDCGSMJWEKDQLD[EGLCOEDRQDJLC]QLDQDFELD
OCLCIfEDKMhQGJEGDCD{��̀DEDKQ]MJIOQDREFMLQIOEDEgGJ]COpGJE�FELhGEgCOpGJE\

CYDnphJCDRED�CMRED�_RJFÈDFEI[EGLQDLERQNEDREDkIQmED�~DIQKOQDvRJOCǸDCOQKOCIREDCDQKh_FJQD
QDED]GCMDEMDIoWQNDRQDRQ[JFJHIFJC̀DFELDQmhGQKKCDGQ[QGHIFJCDCEDFpRJ]EDFEGGQKhEIRQIOQD̂D
nNCKKJ[JFCTXED~IOQGICFJEICNDRQDZEQITCKDcn~ZYDFEIOQIRÈDEgGJ]COEGJCLQIOQ̀DCDCKKJICOMGCDQDED
FCGJLgEDREDIiLQGEDREDnw�DREDL_RJFEDGQKhEIKeWQNDhQNCDQLJKKXEj

rjaj�jajDzEDFCKEDRQDQIWJEDRQDLCJKDRQDMLDCGSMJWÈDEDKJKOQLCDKCNWCGeDQDFEIKJRQGCGeDFELED
WeNJREDKELQIOQDEDiNOJLEDCGSMJWEDQIFCLJIfCREj
rjaj�jsjD}D�CMRED�_RJFEDRQWQGeDQmhGQKKCG̀DEgGJ]COEGJCLQIOQ̀DCKDFCOQ]EGJCKDQLDSMQDKQD
QISMCRGCDEDFCIRJRCOEDIEKDOQGLEKDFEIKOCIOQKDREDJOQLDrjajajDIQKOQDvRJOCNj
rjaj�jxjDnCKEDED�CMRED�_RJFEDIXEDOQIfCDCKDJI[EGLCTUQKDEgGJ]COpGJCKDcIELQDFELhNQOED
REDL_RJFÈDQKhQFJCNJRCRQ̀DIiLQGEDRQDGQ]JKOGEDREDnEIKQNfEDwQ]JEICNDRQD�QRJFJICDlDnw�̀D
CKKJICOMGCDQDFCGJLgEYDEMDKQDQKOJWQGDJNQ]oWQǸDIXEDKQGeDWeNJREj
rjaj�jyjD}DFCIRJRCOÈDCEDQIFCLJIfCGDCDREFMLQIOCTXEDhGQWJKOCDIEDJOQLDrjaj�jDQDKMgJOQIK̀D
RQWQGeDCOQIOCGDhCGCDSMQDEDCGSMJWEDQKOQqCDQLDhQG[QJOCDFEIRJTXEDRQDCIeNJKQ̀DIXEDhERQIREDQKOCGD
JNQ]oWQǸDGCKMGCRÈDJIFELhNQOEDQDFEGOCRÈDKQIREDQKKQKDLEOJWEKDWeNJREKDhCGCDEDJIRQ[QGJLQIOED
RCDKENJFJOCTXEj
rjaj�j{jD}DFCIRJRCOEDSMQDIXEDFMLhGJGDEDhGQWJKOEDIEKDJOQIKDrjajbjDQDrjaj�j̀DOQGeDCDJIKFGJTXED
hGEFQKKCRCDFELEDFCIRJRCOEDRQDCLhNCDFEIFEGGHIFJC̀DIXEDhERQIREDCNQ]CGDhEKOQGJEGLQIOQDCD
FEIRJTXEDRQDuFZDhCGCDGQJWJIRJFCGDCDhGQGGE]COJWCDNQ]CNj
rjaja�jD}DFCIRJRCOEDhQGRQGeDEDRJGQJOEDRQDFEIFEGGQGD̂KDWC]CKDRQKOJICRCKD̂KDuFZ̀DLQKLEDSMQD
RQFNCGCRCDOCNDFEIRJTXEDIEDCOEDRQDJIKFGJTXÈDKQ\

CYDzXEDQIWJCGDEKDREFMLQIOEKDFELhGEgCOpGJEKDcNCMREKDL_RJFEKYDWJCDMhNECRV
gYDvIWJCGDED�CMRED�_RJFED[EGCDREDhGCdEDQKOCgQNQFJREDIQKOQDvRJOCNV

FYDzXED[CdQGDFEIKOCGDIED�CMRED�_RJFEDOERCKDCKDJI[EGLCTUQKDQmJ]JRCKDIQKOQDvRJOCNVD
RYD�GCMRCGDQ�EMD[CNKJ[JFCGDREFMLQIOCTXEV
QYDzXEDEgKQGWCGDEDhGCdEDQDEKDfEGeGJEKDQKOCgQNQFJREKDIQKOQDvRJOCNVD
[YDzXEDOJWQGDCDRQ[JFJHIFJCDFELhCOoWQNDFELDEDFCG]EVD
]YDzXEDChGQKQIOCGDEKDREFMLQIOEKDICDuQGoFJCD�_FCDQDICDkWCNJCTXED�JEhKJFEKKEFJCNVD
fYDzXEDFELhCGQFQGD̂DuQGoFJCD�_FCDQDICDkWCNJCTXED�JEhKJFEKKEFJCNVD
JYDvIWJCGDREFMLQIOCTXEDQLDRQKCFEGREDFELDQKOQDvRJOCNVDQ
qYDzXEDKQ]MJGDCKDJIKOGMTUQKDFEIKOCIOQKDIQKOQDvRJOCNj

rjajaajDkDGQCNJdCTXEDRCKDhGEWCKDFELDFEIRJTUQKDQKhQFJCJKDKQGeDFEIRJFJEICRCD̂DNQ]JKNCTXED
QKhQFo[JFCDQD̂DhEKKJgJNJRCRQDO_FIJFCDQmCLJICRCDhQNED~��uj
rjajasjD}KDFCIRJRCOEKDSMQ̀DRQIOGEDREDhQGoEREDRCKDJIKFGJTUQK̀DIXEDCOQIRQGQLDCEKDRJKhEKJOJWEKD
hGQWJKOEKDIQKOQDvRJOCǸDIXEDFEIFEGGQGXED̂KDWC]CKDGQKQGWCRCKD̂KDuFZ̀DKQIRElNfQDCKKQ]MGCRED
EDRJGQJOEDRQDGQFMGKÈDhGQWJKOEDIEDJOQLDaajDQDKMgJOQIKj
rjajaxjDzXEDKQGXEDhQGLJOJREK̀DQLDIQIfMLCDfJhpOQKQ̀DSMCNSMQGDCNOQGCTXEDEMDCFG_KFJLEDRQD
IEWEKDREFMLQIOEKDChpKDEDhQGoEREDRQDJIKFGJTXÈDFEI[EGLQDhGQWJKOEDIQKOQDvRJOCNj
rjajayjDkDhMgNJFCTXEDRCDKENJFJOCTXEDhCGCDFEIFEGGQGD̂KDWC]CKDGQKQGWCRCKD̂KDuQKKECKDFELD
ZQ[JFJHIFJCDcuFZYDKQGeDRJWMN]CRCDIEDQIRQGQTEDQNQOG�IJFED���jJg]hFEIFMGKEKjFELjgGDIEDRJCD
sr�a��s�srj
rjaja{jDkhpKDCDIELQCTXEDREDFCIRJRCOEDFELDRQ[JFJHIFJCDcuFZYDIEDFCG]EDhCGCDEDSMCND[EJD
ChGEWCRÈDED]GCMDRQDRQ[JFJHIFJCDIXEDhERQGeDKQGDCG]MJREDhCGCDqMKOJ[JFCGDCDFEIFQKKXEDRQD
GQCRChOCTXÈDNJFQITCDhEGDLEOJWEDRQDKCiRQDEMDRQDChEKQIOCREGJCDhEGDJIWCNJRQdj

rjsDZk�D�k�k�DZv��~zkZk�Dt�Duv��}k�Dzv�wk�Dcuwv�k�D}�DukwZk�YD

rjsjajDuCGCDFEIFEGGQGD̂KDWC]CKDGQKQGWCRCK̀DEDFCIRJRCOEDRQWQGèDIEDCOEDRCDJIKFGJTXÈDEhOCGD
hEGDFEIFEGGQGDCKDWC]CKDGQKQGWCRCKD̂KDuQKKECKDzQ]GCKDchGQOCKDQDhCGRCKỲDhGQQIFfQIRED
CDCMOERQFNCGCTXEDRQDSMQD_DuQKKECDzQ]GC̀DFEI[EGLQDEDSMQKJOEDFEGDEMDGCTCDMOJNJdCREDhQNED
~IKOJOMOED�GCKJNQJGEDRQD�QE]GC[JCDQDvKOCOoKOJFCDc~��vYj
rjsjsjDuCGCDFEIFEGGQGD̂KDWC]CKDGQKQGWCRCK̀DEDFCIRJRCOEDRQWQGèDIEDCOEDRCDJIKFGJTXÈD[CdQGDCD
EhTXEDhEGDFEIFEGGQGDCKDWC]CKDGQKQGWCRCKD̂KDuQKKECKDzQ]GCK̀DCKKJICNCIREDCDCMOERQFNCGCTXED
RQDSMQD_DuQKKECDzQ]GCj
rjsjxjD}DRQ[QGJLQIOEDhGQNJLJICGDRCKDJIKFGJTUQKDREKDFCIRJRCOEKDSMQDKQDJIKFGQWQGQLD̂KD
WC]CKDGQKQGWCRCKDhCGCDuQKKECKDzQ]GCKDQKOCGeDRJKhEIoWQNDIEDQIRQGQTEDQNQOG�IJFED���j
Jg]hFEIFMGKEKjFELjgG̀DCO_DEDRJCDsr�a��s�srjD}DFCIRJRCOEDSMQDOJWQGDCDKMCDJIKFGJTXED
JIRQ[QGJRCDhERQGeDJIOQGhEGDGQFMGKÈDFEI[EGLQDhGQWJKOEDIEDJOQLDaajDQDKMgJOQIKDIQKOQDvRJOCN
rjsjyjDkDCMOERQFNCGCTXEDQDEDGQKMNOCREDRCDKMCDCWCNJCTXEDOQGXEDWCNJRCRQDKELQIOQDhCGCD
QKOQDFQGOCLQ̀DIXEDKQIREDhQGLJOJREDEMDFEIKJRQGCREDEDqMN]CLQIOEDGQCNJdCREDQLDEMOGEKD
FQGOCLQKDSMCIOEDCEDGQ[QGJREDSMQKJOEDhCGCDQKOQDFQGOCLQjD}DFCIRJRCOÈDSMQ̀DhEGWQIOMGC̀D
SMQJGCDGQFEIKJRQGCGDCDCMOERQFNCGCTXEDhGQKOCRC̀DIEDCOEDRCDJIKFGJTXÈDRQWQGeDQIFCLJIfCGD
GQSMQGJLQIOEDCKKJICREDKENJFJOCIREDCDGQOJ[JFCTXEDhCGCDEDQlLCJN\DFEIOCOE�Jg]hjEG]jgGDCD
REFMLQIOCTXEDFELhGEgCOpGJC̀DJI[EGLCIREDIEDCKKMIOE\DnEIFMGKEDuigNJFEDRED�EKhJOCND
�QOGEhENJOCIED}RJNEID�QfGQIKDlDvRJOCNDI�D�a�s�srDlDnCG]EDlDz�DRCD~IKFGJTXEDlD�C]CKD
uQKKECKDzQ]GCK̀DCO_DEDRJCDs��a��s�srj
rjsj{jD}DFCIRJRCOED_DGQKhEIKeWQNDhQNCDFEIKMNOCD̂DKJOMCTXEDRQDKMCDJIKFGJTXEDQD̂KDRQLCJKD
JI[EGLCTUQKDIQFQKKeGJCKDSMCIOEDCEDCIRCLQIOEDREDnEIFMGKEDuigNJFEj
rjsjrjD}KDFCIRJRCOEKDhGQNJLJICGLQIOQDRQ[QGJREK̀DICD[EGLCDREDJOQLDrjsjxjDIQKOQDvRJOCǸDhCGCD
FEIFEGGQGDCKDWC]CKDGQKQGWCRCKD̂KDuQKKECKDzQ]GCKDQDChGEWCREKDQLDOERCKDCKDQOChCKDRQKOQD
nEIFMGKEDuigNJFÈDKQGXEDFEIWEFCREKDhQNED~��uDhCGCDhCGOJFJhCTXEDREDuGEFQRJLQIOEDRQD
�QOQGEJRQIOJ[JFCTXEDhCGCDWQGJ[JFCTXEDRCDRQFNCGCTXED[JGLCRCDhQNEDFCIRJRCOÈDFELDCD[JICNJRCRQD
RQDCOQKOCGDEDQISMCRGCLQIOÈDCICNJKCIREDEDKQMD[QIpOJhEj
rjsj|jDnEIKJRQGClKQDuGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXEDCDJRQIOJ[JFCTXÈDhEGDOQGFQJGEK̀DRCD
FEIRJTXEDCMOERQFNCGCRCDhQNEDFCIRJRCOEj
rjsjbjD}DuGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXEDKQGeDGQCNJdCREDhGQKQIFJCNLQIOQ̀DhEGDnELJKKXED
vKhQFo[JFC̀DRQKJ]ICRCDhQNED~��ùDQKhQFJ[JFCLQIOQDhCGCDQKKQD[JLjD�CNDWQGJ[JFCTXEDKQDRCGeD
CIOQKDRCDRJWMN]CTXEDREDGQKMNOCRED[JICNDREDnEIFMGKEDuigNJFÈDFELDCDhGQKQITCDEgGJ]COpGJCDRED
FCIRJRCOÈDIEDLMIJFohJEDRQD�QNED�EGJdEIOQ���̀DQLDRCOCDQDNEFCNDCDKQGDRJWMN]CREDqMIOCLQIOQD
FELDCDFEIWEFCTXEj
rjsj�jD}D~��uDFEIWEFCGeDhCGCDEDuGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXEDOEREKDEKDFCIRJRCOEKD
SMQDOJWQGCLDCDEhTXEDhQNCDGQKQGWCDRQDWC]CDhCGCDuQKKECKDzQ]GCKDRQ[QGJRCDQDChGEWCREKDICD
uGEWCD}gqQOJWCDRQD�iNOJhNCDvKFENfC̀DFEI[EGLQDJOQLDa�jaj̀DQDICKDQOChCKDCIOQGJEGQKj
rjsja�jDkDFEIWEFCTXÈDEIRQDFEIKOCGXEDCDRCOC̀DEDfEGeGJEDQDEDNEFCǸDKQGeDhMgNJFCRCD
EhEGOMICLQIOQDIEDQIRQGQTEDQNQOG�IJFED���jJg]hFEIFMGKEKjFELjgGj
rjsjaajDzXEDfCWQGeDKQ]MIRCDFfCLCRCDhCGCDhCGOJFJhCTXEDREDFCIRJRCOEDFEIWEFCREDhCGCDED
uGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXÈDKQqCDSMCND[EGDEDLEOJWEDCNQ]CREDhCGCDqMKOJ[JFCGDCDKMCD
CMKHIFJCj
rjsjasjD}DFCIRJRCOEDSMQD[EGDFEIWEFCREDQDIXEDFELhCGQFQGD̂DWQGJ[JFCTXEDIXED[J]MGCGeDICDNJKOCD
QKhQFJCNDRCKDWC]CKDGQKQGWCRCKD̂KDuQKKECKDzQ]GCK̀DhCKKCIREDCD[J]MGCGDKELQIOQDICDNJKOCDRCD
CLhNCDFEIFEGGHIFJC̀DKQDOJWQGDIEOCDhCGCDOCNj
rjsjaxjD}DuGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXEDCFEIOQFQGeDhEGDLQJEDRQDFEIOCOEDWJKMCǸD
hERQIREDfCWQGDJIOQGCTXEDWQGgCNDFELDEDFCIRJRCOEDQDFEIKJRQGCGèDOXEDKELQIOQ̀DEKDCKhQFOEKD
[QIEOohJFEKDREDFCIRJRCOEj
rjsjayjDzXEDKQGXEDFEIKJRQGCREK̀DhCGCD[JIKDREDRJKhEKOEDIEDJOQLDrjsjaxjDIQKOQDvRJOCǸD
SMCJKSMQGDGQ]JKOGEKDEMDREFMLQIOEKDhGQO_GJOEKDQWQIOMCNLQIOQDChGQKQIOCREK̀DJIFNMKJWQD
JLC]QLDQDFQGOJRUQKDGQ[QGQIOQKDCDFEI[JGLCTXEDQLDhGEFQRJLQIOEKDRQDfQOQGEJRQIOJ[JFCTXED
GQCNJdCREKDQLDFEIFMGKEKDhigNJFEKD[QRQGCJK̀DQKOCRMCJK̀DRJKOGJOCJKDQDLMIJFJhCJKj
rjsja{jD}DuGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXEDKQGeD[JNLCREDhQNED~��uDhCGCD[JIKDRQDGQ]JKOGED
RQDCWCNJCTXEDhCGCDMKEDRCDFELJKKXEj
rjsjarjD}DFCIRJRCOEDSMQDKQDGQFMKCGDCDKQGD[JNLCREDKQGeDQmFNMoREDRCDNJKOC]QLDRQDGQKQGWCD
RQDWC]CKDRQKOJICRCKD̂KDuQKKECKDzQ]GCKDQ̀DFCKEDKQDFELhGEWQDSMQDfEMWQDRENEDEMDLel[_D
ICDCMOERQFNCGCTXÈDKQGeDOCLg_LDQNJLJICREDREDnEIFMGKEDuigNJFÈDKQLDhGQqModEDRQDEMOGCKD
QWQIOMCJKDKCITUQKDFJWJKDQDFGJLJICJKj
rjsja|jDkDFELJKKXEDRQKJ]ICRCDhCGCDCDWQGJ[JFCTXEDRCDWQGCFJRCRQDRCDCMOERQFNCGCTXEDKQGeD
FELhEKOCDhEGD�xDcOGHKYDLQLgGEK̀DRJKOGJgMoREKDhEGD]HIQGÈDFEGDQ̀DhGQ[QGQIFJCNLQIOQ̀D
ICOMGCNJRCRQj
rjsjabjDkDFELJKKXEDREDuGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXEDRQNJgQGCGeDhQNCDLCJEGJCDREKD
LQLgGEK̀DKEgD[EGLCDRQDhCGQFQGDLEOJWCREj
rjsja�jD}DOQEGDREDhCGQFQGDLEOJWCREDKQGeDRQDCFQKKEDGQKOGJOÈDIEKDOQGLEKDREDCGOjDxaDRCD�QJD
�QRQGCNDI�Dasj{s|�s�aaj
rjsjs�jDkKDRQNJgQGCTUQKDRCDFELJKKXEDREDuGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXEDOQGXED
WCNJRCRQDChQICKDhCGCDQKOQDnEIFMGKEDuigNJFEj
rjsjsajD�DWQRCRED̂DFELJKKXEDREDuGEFQRJLQIOEDRQD�QOQGEJRQIOJ[JFCTXEDRQNJgQGCGDICDhGQKQITCD
REKDFCIRJRCOEKj �
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DEFEFFEGHGIJKLMNOMPIJQRGRLGJSRGNRGTMJNUNMQRGJMGTRJNUVSRGNIGWIXXRMGYIZOMGJSRGXIG
TRJ[UZLOMGIPGMQRGNUXTOUPUJMQ\OURGNIGKLM]KLIOGJMQLOÎME
DEFEF_EG̀GMaM]UMVSRGNMGTRPUXXSRGNRGWORTINUPIJQRGNIGbIQIORUNIJQU[UTMVSRGKLMJQRGMRG
IJKLMNOMPIJQRcGRLGJSRcGNRGTMJNUNMQRGJMGTRJNUVSRGNIGWIXXRMGYIZOMcGQIOdGaM]UNMNIGMeIJMXG
eMOMGIXQIGfRJTLOXRGWgh]UTRE
DEFEFiEGHXGTMJNUNMQRXGKLIGXIGMLQRNIT]MOMOIPGXIOGWIXXRMGYIZOMGNIaIOSRGMQUJZUOGMGJRQMG
PjJUPMGIXQMhI]ITUNMGeMOMGQRNRXGRXGTMJNUNMQRXGIGMQIJNIOGUJQIZOM]PIJQIGMRXGNIPMUXGUQIJXGIG
TRJNUVkIXGIXeITU[UTMNRXGJIXQIGlNUQM]E
DEFEFmEGHXGTMJNUNMQRXGKLIGXIGMLQRNIT]MOMOIPGXIOGWIXXRMGYIZOMGTRJTROOIOSRG
TRJTRPUQMJQIPIJQIGnXGaMZMXGOIXIOaMNMXGIGnXGaMZMXGNIXQUJMNMXGnGMPe]MGTRJTROOoJTUMcG
NIGMTRONRGTRPGMGXLMGT]MXXU[UTMVSRGJRGfRJTLOXRGWgh]UTRGIGNIXNIGKLIGQIJpMPGRhQUNRGJRQMG
PjJUPMGeMOMG[UZLOMOGJMG]UXQMGNIGT]MXXU[UTMVSRGNMGMPe]MGTRJTROOoJTUME
DEFEFDEGHXGTMJNUNMQRXGMLQRNIT]MOMNRXGWIXXRMGYIZOMGIGMeORaMNRXGNIJQORGNRGJgPIORG
NIGaMZMXGR[IOITUNMXGeMOMGMPe]MGTRJTROOoJTUMGJSRGXIOSRGTRPeLQMNRXGeMOMGI[IUQRGNRG
eOIIJTpUPIJQRGNMXGaMZMXGOIXIOaMNMXGnXGWIXXRMXGYIZOMXE
DEFEFqEGHGOIXL]QMNRGNRGWORTINUPIJQRGNIGbIQIORUNIJQU[UTMVSRGXIOdGNUaL]ZMNRGJRGIJNIOIVRG
I]IQOrJUTRGsssEUhZeTRJTLOXRXETRPEhOE
DEFEFtEGHXGTMJNUNMQRXGKLIGQUaIOIPGXLMXGNIT]MOMVkIXGUJNI[IOUNMXGeRNIOSRGUJQIOeROGOITLOXRG
JMG[ROPMGNRGUQIPGuuEGJIXQIGlNUQM]E
DEFEFvEG̀GTRPUXXSRGOITLOXM]GXIOdGTRPeRXQMGeROGw_GxQOoXyGUJQIZOMJQIXGNUXQUJQRXGNMXGeIXXRMXG
KLIGTRPekIPGMGTRPUXXSRGNRGWORTINUPIJQRGNIGbIQIORUNIJQU[UTMVSRE
DEFE_wEG̀GeOIXQMVSRGNIGUJ[ROPMVkIXG[M]XMXGNRXGMOKLUaRXGIJaUMNRXGeI]RGTMJNUNMQRGMTMOOIQMOdG
RGUJNI[IOUPIJQRGIGRGTMJNUNMQRGXIOdGI]UPUJMNRGNRGfRJTLOXRGWgh]UTRcGXIPGeOIzLĵRGNIGRLQOMXG
XMJVkIXGTMhjaIUXE
DEFE_uEGYMGpUe\QIXIGNIGRGTMJNUNMQRGJRGMQRGNRGWORTINUPIJQRGNIGbIQIORUNIJQU[UTMVSRG
XIOGzL]ZMNRGTRPRGJSRGUJQIZOMJQIGNMGTRQMcGRGTMJNUNMQRGXIOdGUJXIOUNRGJMG]UXQMGNIGMPe]MG
TRJTROOoJTUMG]pIGXIJNRGMXXIZLOMNRXGRGTRJQOMNUQ\OURGIGMGMPe]MGNI[IXMcGXIPGeOIzLĵRGNIG
RLQOMXGXMJVkIXGTMhjaIUXE
DEFE_FEGHGTMJNUNMQRGKLIGXIGNIT]MOMOGTRPRGWIXXRMGYIZOMcGXIGMeORaMNRGJRGfRJTLOXRGWgh]UTRcG
[UZLOMOdGIPG]UXQMGIXeITUM]GNIGWIXXRMXGYIZOMXGIcGXRPIJQIG[UZLOMOdGJMG]UXQMGNIGT]MXXU[UTMVSRG
NMGMPe]MGTRJTROOoJTUMGNRXGTMJNUNMQRXGMRGTMOZRGNIGXLMGReVSRcGTMXRGQIJpMGRhQUNRGJRQMG
PjJUPMGI{UZUNMGeMOMGMGT]MXXU[UTMVSRE
DEFE__EGHXGTMJNUNMQRXGUJXTOUQRXGTRPRGWIXXRMGYIZOMGMeORaMNRXGNIJQORGNRGJgPIORGNIGaMZMXG
R[IOITUNMXGeMOMGMPe]MGTRJTROOoJTUMGJSRGXIOSRGTRPeLQMNRXGeMOMGI[IUQRGNRGeOIIJTpUPIJQRG
NMXGaMZMXGOIXIOaMNMXE
DEFE_iEGlPGTMXRGNIGNIXUXQoJTUMGNIGTMJNUNMQRGTRQUXQMGNIGWIXXRMGYIZOMGMeORaMNRGIPGaMZMG
OIXIOaMNMcGMGaMZMGXIOdGeOIIJTpUNMGeI]RGTMJNUNMQRGTRQUXQMGNIGWIXXRMGYIZOMGeRXQIOUROPIJQIG
T]MXXU[UTMNREGYMGpUe\QIXIGNIGJSRGpMaIOGJgPIORGNIGTMJNUNMQRXGTRQUXQMXGNIGWIXXRMXGYIZOMXG
MeORaMNRXGXL[UTUIJQIXGeMOMGRTLeMOGMXGaMZMXGOIXIOaMNMXcGMXGaMZMXGOIPMJIXTIJQIXGXIOSRG
OIXIOaMNMXGeMOMGMGMPe]MGTRJTROOoJTUMGIGXIOSRGeOIIJTpUNMXGeI]RXGNIPMUXGTMJNUNMQRXG
MeORaMNRXcGRhXIOaMNMGMGRONIPGNIGT]MXXU[UTMVSRGNMGMPe]MGTRJTROOoJTUMGeROGaMZME
DEFE_mEG̀GpRPR]RZMVSRGNRGOIXL]QMNRG[UJM]GNRGfRJTLOXRGWgh]UTRGeMOMGMXGaMZMXGOIXIOaMNMXG
nXGWIXXRMXGYIZOMXGXIOdG[IUQMGRhXIOaMJNRGRGJgPIORGPd{UPRGNIGTMJNUNMQRXGMeORaMNRXGIPG
OI]MVSRGnGKLMJQUNMNIGNIGaMZMXGeOIaUXQMXE
DEFE_DEG̀GJRPIMVSRGNRXGTMJNUNMQRXGMeORaMNRXGOIXeIUQMOdGRXGTOUQ|OURXGNIGRONIPGNIG
T]MXXU[UTMVSRcGNIGM]QIOJ}JTUMGIGNIGeOReROTURJM]UNMNIcGKLIGTRJXUNIOMPGMGOI]MVSRGIJQOIGRG
JgPIORGQRQM]GNIGaMZMXGIGRGJgPIORGNIGaMZMXGOIXIOaMNMXGnXGWIXXRMXGYIZOMXE

qEG~̀�GfHY~���l�Gl�Wlf�̀��GẀ�̀G�l̀���̀��HG~̀�GW�H�̀�

qEuEGWRNIOSRGXIOGOIKLIOUNMXGTRJNUVkIXGIXeITUMUXGeMOMGMGOIM]ÛMVSRGNMXGeORaMXGeROGTMJNUNMQRXG
TRPGNI[UTUoJTUMGxWT~yGRLGeROGMKLI]IXGKLIcGIPGOM̂SRGNIG]UPUQMVSRGQIPeROdOUMcGJITIXXUQMOIPG
NIGMQIJNUPIJQRGNU[IOIJTUMNRE
qEFEGHGTMJNUNMQRGNIaIOdGNIT]MOMOcGJRGMQRGNMGUJXTOUVSRcGXIOGWIXXRMGTRPG~I[UTUoJTUMGxWT~ycG
IXeITU[UTMJNRGMGNI[UTUoJTUMGJRG�ROPL]dOURGl]IQOrJUTRGNIG�JXTOUVSRcGIGKLIGNIXIzMGTRJTROOIOG
nXGaMZMXGOIXIOaMNMXEGWMOMGQMJQRcGNIaIOdGXIZLUOGMXGROUIJQMVkIXGeOIaUXQMXGJRXGUQIJXGDEuEtEGIG
DEuEvEGeMOMGRGMQIJNUPIJQRGIXeITUM]GIGUJNUTMOGMXGTRJNUVkIXGIXeITUMUXGxMQIJNUPIJQRGIXeITUM]yG
NIGKLIGJITIXXUQMcGKLMJNRGpRLaIOcGeMOMGMGOIM]ÛMVSRGNMXGeORaMXE
qE_EG̀GOIM]ÛMVSRGNMXGeORaMXcGJMXGTRJNUVkIXGIXeITUMUXcGXIOdGTRJNUTURJMNMGnGXR]UTUQMVSRG
NRGTMJNUNMQRGIGnG]IZUX]MVSRGIXeITj[UTMcGNIaIJNRGXIOGRhXIOaMNMGMGeRXXUhU]UNMNIGQ|TJUTMG
I{MPUJMNMGeI]RG���WcGM]|PGNIG[UTMOGXLzIUQMGnGMJd]UXIGNIGaUMhU]UNMNIGIGOM̂RMhU]UNMNIGNRG
eINUNRE
qEiEGHG���WGMXXIZLOMOdGMRXGTMJNUNMQRXGTRPGNI[UTUoJTUMGxWT~ycG]RTMUXGNIG[dTU]GMTIXXRcGXIPG
hMOOIUOMXGMOKLUQIQrJUTMXGIcGKLMJNRG[ROGRGTMXRcGeIXXRMXcGIKLUeMPIJQRXGIGUJXQOLPIJQRXGeMOMG
ML{j]URGNLOMJQIGMGOIM]ÛMVSRGNMXGeORaMXE
qEmEGHGTMJNUNMQRGTRPGNI[UTUoJTUMG[jXUTMcGeOIaUXQRGJRGUQIPGDEuEuEGJIXQIGlNUQM]cGKLIGJITIXXUQMOG
NIGPRhU]UdOURGMNMeQMNRGIGIXeMVRXGMNIKLMNRXGeMOMGMGOIM]ÛMVSRGNMXGeORaMXcG[UXTM]GeMOMG
ML{U]UMOGJRGPMJLXIURGNMXGeORaMXcGXM]MXGNIG[dTU]GMTIXXRcGhMJpIUORXGMNMeQMNRXGeMOMGTMNIUOMG
NIGORNMXGIQTEcGNIaIOdGIJTMPUJpMOGRXGNRTLPIJQRXGRhOUZMQ\OURX�TRPeORhMQ\OURXcGeOIaUXQRXG
JRGUQIPGDEuEvEGIGXLhUQIJXcGJRGeIOjRNRGeOIaUXQRGNMXGUJXTOUVkIXE
qEDEGHGTMJNUNMQRGKLIGJSRGXIzMGWT~GIGKLIGJITIXXUQIGNIGPRhU]UdOURGMNMeQMNRGxTMOQIUOMGeMOMG
TMJpRQRXGRLGTMOQIUOMGIGPIXMGXIeMOMNMXycGIXeMVRXGMNIKLMNRXGeMOMGMGOIM]ÛMVSRGNMXGeORaMXcG
XM]MXGNIG[dTU]GMTIXXRGIQTEcGNIaIOdGIJTMPUJpMOcGNLOMJQIGRGeIOjRNRGeOIaUXQRGNMXGUJXTOUVkIXcG
LPMGNIT]MOMVSRGNIGeO\eOURGeLJpRGUJ[ROPMJNRGMGJITIXXUNMNIGIXeITUM]GNIGKLIGJITIXXUQME
qEqEGHGTMJNUNMQRGKLIcGIaIJQLM]PIJQIcGJSRGTLPeOUOGRGeOIaUXQRGJRGUQIPGqEGIGXLhUQIJXcGNIU{MJNRG
NIGUJNUTMOGMGTRJNUVSRGIXeITUM]GNIGKLIGJITIXXUQMcGJSRGXIOdGMQIJNUNRE
qEtEGHGTMJNUNMQRGKLIGJITIXXUQMOGNIGTRJNUVkIXGIXeITUMUXGeMOMGIXTOIaIOGNIaIOdGUJNUTMOGIXXMG
TRJNUVSRcGUJ[ROPMJNRcGJMGXR]UTUQMVSRcGKLIGJITIXXUQMGNIGML{j]URGeMOMGMGQOMJXTOUVSRGNMXG
OIXeRXQMXEGYIXXIGTMXRcGRGTMJNUNMQRGQIOdGRGML{j]URGNIGLPG[UXTM]E
qEvEGHGTMJNUNMQRGKLIGJITIXXUQMOGNIGQIPeRGMNUTURJM]GI�RLGXM]MGUJNUaUNLM]GeMOMGMGOIM]ÛMVSRGNMXG
eORaMXcGNIaIOdGMeOIXIJQMOGRXGNRTLPIJQRXGRhOUZMQ\OURX�TRPeORhMQ\OURXcGNIXTOUQRXGJRGUQIPG
DEuEvEGIGXLhUQIJXcGJRGeIOjRNRGeOIaUXQRGNMXGUJXTOUVkIXcGTRPGMGIXeITU[UTMVSRGIGMGzLXQU[UTMQUaMG
P|NUTMGNMGJITIXXUNMNIGMQ|GRGQ|OPUJRGNRGeIOjRNRGNMXGUJXTOUVkIXE
qEvEuEGHGTMJNUNMQRGKLIGXR]UTUQMOGQIPeRGMNUTURJM]GI�RLGXM]MGUJNUaUNLM]cGTMXRGQIJpMGRGeINUNRG
NI[IOUNRcGXIOdGTRJaRTMNRGeMOMGMGOIM]ÛMVSRGNIGeIOjTUMGP|NUTMGeI]RG���WcGMJQIXGNMGNUaL]ZMVSRG
NRGOIXL]QMNRG[UJM]EGfRJXQMQMNMGKLM]KLIOGQIJQMQUaMGNIG[OMLNIcGRGTMJNUNMQRGXIOdGI]UPUJMNRGNRG
fRJTLOXRGWgh]UTRE
qEuwEGHGTMJNUNMQRGTRPGNI[UTUoJTUMGMLNUQUaMcGNIXTOUQRGJRGUQIPGDEuEuEGJIXQIGlNUQM]cGKLIG
JITIXXUQMOGNRGMQIJNUPIJQRGNRGQOMNLQRO�UJQ|OeOIQIGNIG�jJZLMG�OMXU]IUOMGNIG�UJMUXGx�UhOMXyG
NIaIOdGIJTMPUJpMOGRXGNRTLPIJQRXGRhOUZMQ\OURX�TRPeORhMQ\OURXcGIXQMhI]ITUNRXGJRGUQIPG
DEuEvEGIGXLhUQIJXcGJRGeIOjRNRGeOIaUXQRGNMXGUJXTOUVkIXE
qEuwEuEGHGTMJNUNMQRGKLIGJITIXXUQMOGNIGML{j]URGM]|PGNRGIXeIOMNRGJRGUQIPGqEuwEGJIXQIG

lNUQM]GNIaIOdGIJTMPUJpMOGRG�MLNRG�|NUTRcGUJNUTMNRGJRGUQIPGDEuEvEGJIXQIGlNUQM]cGTRPGMG
IXeITU[UTMVSRGIGMGzLXQU[UTMQUaMGNIXXMGJITIXXUNMNIE
qEuuEGHGTMJNUNMQRGTRPGNI[UTUoJTUMGaUXLM]cGeOIaUXQRGJRGUQIPGDEuEuEGJIXQIGlNUQM]cGKLIGJITIXXUQMOG
NIGeORaMXGIPG[ROPMQRGNUZUQM]cGMPe]UMNRcGTRPG]IUQLOMGRLGQOMJXTOUVSRGx]INRO�QOMJXTOUQROycG
NIaIOdGIJTMPUJpMOGMGNRTLPIJQMVSRGTRPeORhMQ\OUMGI{UZUNMGJRGUQIPGDEuEvEGIGXLhUQIJXcG
NIJQORGNRGeIOjRNRGNIGUJXTOUVkIXE
qEuuEuEGHXGTMJNUNMQRXGKLIGXR]UTUQMOIPG]INRO�QOMJXTOUQROGxeMOMGTMJNUNMQRGTRPGNI[UTUoJTUMG
aUXLM]GRLGUJQI]ITQLM]cG�l̀cGN|[UTUQGNIGMQIJVSRGRLGNUX]I{UMyGQIOSRGIXXIGML{j]URGR[IOITUNRGeROG
]IUQLOMGIPGaR̂GM]QMcGNIGQRNMXGMXGeORaMXcGXIPGMGOIM]ÛMVSRcGeROGeMOQIGNRG]INRO�QOMJXTOUQROcG
NIGJIJpLPGQUeRGNIGUJQIOeOIQMVSRGRLGI{e]UTMVSRGXRhOIGRXGTRJQIgNRXcGIPGXM]MGUJNUaUNLM]EG̀G
XR]UTUQMVSRGXIOdGMJM]UXMNMGPINUMJQIGMeOIXIJQMVSRGNRG�MLNRG�|NUTRcGeOIaUXQRGJRGUQIPGDEuEvEG
JIXQIGlNUQM]cGTRPGMGIXeITU[UTMVSRGIGMGzLXQU[UTMQUaMGNIXXMGJITIXXUNMNIE
qEuuEuEuEG�LMJNRGRGTMJNUNMQRGJITIXXUQMOGNIGeORaMXGMPe]UMNMXcGXIOSRGR[IOITUNMXGeORaMXGTRPG
]IQOMGNIG[RJQIGMPe]UMNMEGHGTMJNUNMQRGKLIGJITIXXUQMOGNIGeORaMXGIPGeMeI]GIXeITUM]GTRPG]IQOMG
x[RJQIyGNIGQMPMJpRGIXeITj[UTRcGNIaIOdGIJTMPUJpMOGRG�MLNRG�|NUTRcGeOIaUXQRGJRGUQIPGDEuEvEG
JIXQIGlNUQM]cGTRPGMGIXeITU[UTMVSRGIGMGzLXQU[UTMQUaMGNIXXMGJITIXXUNMNIE
qEuuEFEG̀RXGTMJNUNMQRXGTRPGNI[UTUoJTUMGaUXLM]GKLIGXR]UTUQMOIPGeORaMGIPG[ROPMQRGMTIXXjaI]cG
eRNIOdGXIOGNUXeRJUhU]ÛMNMGeORaMGNUZUQM]GIPGTRPeLQMNROGTRPGXR[QsMOIGNIG]IUQLOMGNIGQI]MGRLG
NIGMPe]UMVSRGNIGQI]MEG̀GXR]UTUQMVSRGXIOdGMJM]UXMNMGPINUMJQIGMeOIXIJQMVSRGNRG�MLNRG�|NUTRcG
eOIaUXQRGJRGUQIPGDEuEvEGJIXQIGlNUQM]cGTRPGMGIXeITU[UTMVSRGIGMGzLXQU[UTMQUaMGNIXXMGJITIXXUNMNIE
qEuFEGHGbH�GIGRG���WGI{UPIP�XIGNMGOIXeRJXMhU]UNMNIcGXRhGKLM]KLIOGM]IZMVSRGeROGeMOQIGNRG
TMJNUNMQRcGNIGIaIJQLMUXGIOORXGNIGQOMJXTOUVSRcGTRPIQUNRXGeI]RG�UXTM]E
qEu_EGHXGTMJNUNMQRXGXIOSRGXLhPIQUNRXGnGNIQITVSRGNIGPIQMUXGNLOMJQIGMXGeORaMXEG̀KLI]IXGKLIcG
eROGOM̂kIXGNIGXMgNIcG[MVMPGLXRGNIGPMOTM�eMXXRcGeUJRXGTUOgOZUTRXGRLGRLQORXGUJXQOLPIJQRXG
PIQd]UTRXGNIaIOSRGIJaUMOGRG�MLNRG�|NUTRcGJRGeOM̂RGIXQMhI]ITUNRGJRGUQIPGiEFEuEGJIXQIGlNUQM]cG
I{T]LXUaMPIJQIGeROGLe]RMNcGeI]RGIJNIOIVRGI]IQOrJUTRGsssEUhZeTRJTLOXRXETRPEhOG�G�OIMGNRG
fMJNUNMQRcGIPGMOKLUaRGgJUTRcG[ROPMQRGI{T]LXUaRGNIGW~�cGTLzRGJRPIGNRGMOKLUaRGXIzMGRGJRPIG
TRPe]IQRGNRGTMJNUNMQRcGJSRGXIJNRGMTIUQRXGMOKLUaRXGIPG[ROPMQRGNIGUPMZIPGIGTRPGQMPMJpRG
XLeIOUROGMGm��GxTUJTRGPIZMh�QIXyEG
qEu_EuEGYRGTMXRGNIGIJaURGNIGPMUXGNIGLPGMOKLUaRcGRGXUXQIPMGXM]aMOdGIGTRJXUNIOMOdGTRPRG
ad]UNRGXRPIJQIGRGg]QUPRGMOKLUaRGIJTMPUJpMNRE
qEuiEGHGTMJNUNMQRGKLIGJSRGTRJTROOIOGnXGaMZMXGOIXIOaMNMXGnXGeIXXRMXGTRPGNI[UTUoJTUMGxWT~ycG
PMXGKLIcGeROGPRQUaRGNIGXMgNIcGJITIXXUQMOGNIGMQIJNUPIJQRGIXeITUM]GeMOMGMGOIM]ÛMVSRGNMXG
eORaMXcGeRNIOdGXR]UTUQd�]RGPINUMJQIGMeOIXIJQMVSRGNIG]MLNRGP|NUTRcGTRJ[ROPIGPRNI]RGNRG
J̀I{RG��GNIXQIGlNUQM]cGNIXNIGKLIGNIaUNMPIJQIGzLXQU[UTMNRGIGTRPeORaMNREGHGeINUNRGNIaIOdG
XIOG[IUQRGeROGPIURGNIGOIKLIOUPIJQRGPMJLXTOUQRcGNMQMNRGIGMXXUJMNRGeI]RGTMJNUNMQRcGUJNUTMJNRG
MXGTRJNUVkIXGXR]UTUQMNMXGIGRXGPRQUaRXGNMGXR]UTUQMVSRcGMTRPeMJpMNRGNRG]MLNRGeOIaUXQRGJRG
UQIPGDEuEvEGNIXQIGlNUQM]cGTRPGMGNIaUNMGIXeITU[UTMVSRGIGzLXQU[UTMQUaMGNMGJITIXXUNMNIE
qEumEGHGTMJNUNMQRGXMhMQUXQMGNIaIOdGIJTMPUJpMOGNRTLPIJQMVSRGNIXTOUQMGJRGUQIPGqEFwcG
XIZLUJNRGMXGI{UZoJTUMXGeOIaUXQMXGJIXQIGlNUQM]E
qEuDEG̀GTMJNUNMQMG]MTQMJQIGKLIGJITIXXUQMOGMPMPIJQMOGNLOMJQIGMGOIM]ÛMVSRGNMXGeORaMXG
NIaIOdGXIZLUOGMXGI{UZoJTUMXGeOIaUXQMXGJIXQIGlNUQM]cGUJT]LXUaIGJRGUQIPGqEFuE
qEuqEG̀XGXR]UTUQMVkIXGNIGTRJNUVkIXGIXeITUMUXGeMOMGMGOIM]ÛMVSRGNMXGeORaMXGNIaIOSRGXIOG
OIM]ÛMNMXGNLOMJQIGRGeIOjRNRGNIGUJXTOUVSRE
qEutEGHGTMJNUNMQRGKLIGJSRGTLPeOUOGRGNUXeRXQRGJRXGUQIJXGDEuEvEGIGqEGNIXQIGlNUQM]cGhIPGTRPRG
IPGXILXGOIXeITQUaRXGXLhUQIJXcGeRNIOdGQIOGXLMGXR]UTUQMVSRGUJNI[IOUNMcGUJNIeIJNIJQIPIJQIG
NRGPRQUaRGM]IZMNREG�GNIGUJQIUOMGOIXeRJXMhU]UNMNIGNRGTMJNUNMQRGRhXIOaMOGIGTLPeOUOGQRNMXGMXG
I{UZoJTUMXGIXQMhI]ITUNMXGJIXQIGlNUQM]E
qEuvEGYSRGXIOSRGeIOPUQUNRXcGIPGJIJpLPMGpUe\QIXIcGKLM]KLIOGM]QIOMVSRGRLGMTO|XTUPRGNIG
JRaRXGNRTLPIJQRXGMe\XGRGeIOjRNRGNIGUJXTOUVSRcGTRJ[ROPIGeOIaUXQRGJIXQIGlNUQM]E

qEFwEG~H�Gf̀Y~�~̀�H�G�̀�̀����̀�

qEFwEuEGHXGTMJNUNMQRXGXMhMQUXQMXcGRLGXIzMcGMKLI]IXGKLIcGeROGTRJaUTVSRGOI]UZURXMcGZLMONMPGRG
XdhMNRGIcGeROQMJQRcGJITIXXUQMPGOIM]ÛMOGMGeORaMGMeIJMXGMe\XGRGerOGNRGXR]cGNIaIOSRGIJTMPUJpMOG
MGXR]UTUQMVSRGIXeITj[UTMcGMTRPeMJpMNMGNRGOIXeITQUaRGNRTLPIJQRGTRPeORhMQ\OURcGTRJ[ROPIG
eOIaUXQRGJRGUQIPGqEFwEFEGJIXQIGlNUQM]cGNIJQORGNRGeOM̂RGIXQUeL]MNRGJRGUQIPGiEFEuEG̀GXR]UTUQMVSRG
NIaIOdGXIOGOIM]ÛMNMGI{T]LXUaMPIJQIGeROGLe]RMNcGeROGPIURGNRGIJNIOIVRGI]IQOrJUTRGsssE
UhZeTRJTLOXRXETRPEhOG�G�OIMGNRGfMJNUNMQRcGIPGMOKLUaRGgJUTRcG[ROPMQRGI{T]LXUaRGNIGW~�cG
TLzRGJRPIGNRGMOKLUaRGXIzMGRGJRPIGTRPe]IQRGNRGTMJNUNMQRcGJSRGXIJNRGMTIUQRXGMOKLUaRXGIPG
[ROPMQRGNIGUPMZIPGIGTRPGQMPMJpRGXLeIOUROGMGm��GxTUJTRGPIZMh�QIXyE
qEFwEFEGHGNRTLPIJQRGRhOUZMQ\OUR�TRPeORhMQ\OURGeMOMGMGTRJNUVSRGeOIaUXQMGJRGUQIPGqEFwEuEG
XIOdGRGMQIXQMNRGTRPeORhMQ\OURGNMGOIXeITQUaMGTRJ[UXXSRGOI]UZURXMcGIPUQUNRGeI]RGOIeOIXIJQMJQIG
NIaUNMPIJQIGKLM]U[UTMNRGNMGTRPLJUNMNIGOI]UZURXMGMGKLM]GIXQdG[U]UMNRE
qEFwEFEuEGYRGTMXRGNIGIJaURGNIGPMUXGNIGLPGMOKLUaRcGRGXUXQIPMGXM]aMOdGIGTRJXUNIOMOdGTRPRG
ad]UNRGXRPIJQIGRGg]QUPRGMOKLUaRGIJTMPUJpMNRE
qEFwE_EG�IOdGOIXZLMONMNRGMGIXXIXGTMJNUNMQRXGRGQIPeRGNIGNLOMVSRGNIGeORaMXGMGKLIGQRNRXG
QoPGNUOIUQRE
qEFwEiEGHGTMJNUNMQRGXMhMQUXQMGNIaIOdGXIGMeOIXIJQMOGeMOMGOIM]ÛMVSRGNMGeORaMGTRJ[ROPIG
NIQIOPUJMNRGJRGUQIPGvEuEuwEGJIXQIGlNUQM]E
qEFwEmEGHXGTMJNUNMQRXGKLIGJSRGTLPeOUOIPGMXGI{UZoJTUMXGeOIaUXQMXGJIXQIGlNUQM]GXIZLUOSRGMXG
PIXPMXGJROPMXGNRXGNIPMUXGTMJNUNMQRXcGUJT]LXUaIGKLMJQRGMRGNUMGIGMRGpROdOURGNMGOIM]ÛMVSRG
NMXGeORaMXcGXIPGKLM]KLIOGNU[IOIJTUMVSRGNIGpROdOURE

qEFuEG~̀�Gf̀Y~�~̀�̀�G�̀f�̀Y�l�

qEFuEuEG̀GTMJNUNMQMG]MTQMJQIGKLIGJITIXXUQMOGMPMPIJQMOGNLOMJQIGMGOIM]ÛMVSRGNMXGeORaMXG
NIaIOdG[ROPM]ÛMOGMGXR]UTUQMVSRGJRGMQRGNMGUJXTOUVSRcGRhXIOaMJNRGRGeOM̂RGIXQMhI]ITUNRGJRG
UQIPGiEFEuGNIXQIGlNUQM]cGIGIJTMPUJpMOcGRhOUZMQROUMPIJQIcGT\eUMGNUZUQM]ÛMNMGNMGTIOQUNSRG
NIGJMXTUPIJQRGNMGTOUMJVMGRLG]MLNRGP|NUTRGKLIGTRPeORaIGMGJITIXXUNMNIGNRGMQIJNUPIJQRG
IXeITUM]Ge]IUQIMNRcGaUMGLe]RMNcGeI]RGIJNIOIVRGI]IQOrJUTRGsssEUhZeTRJTLOXRXETRPEhOG�G�OIMG
NRGfMJNUNMQRcGIPGMOKLUaRGgJUTRcG[ROPMQRGI{T]LXUaRGNIGW~�cGTLzRGJRPIGNRGMOKLUaRGXIzMGRG
JRPIGTRPe]IQRGNRGTMJNUNMQRcGJSRGXIJNRGMTIUQRXGMOKLUaRXGIPG[ROPMQRGNIGUPMZIPGIGTRPG
QMPMJpRGXLeIOUROGMGm��GxTUJTRGPIZMh�QIXyE
qEFuEuEuEGYRGTMXRGNIGIJaURGNIGPMUXGNIGLPGMOKLUaRcGRGXUXQIPMGXM]aMOdGIGTRJXUNIOMOdGTRPRG
ad]UNRGXRPIJQIGRGg]QUPRGMOKLUaRGIJTMPUJpMNRE
qEFuEFEG̀XGTMJNUNMQMXG]MTQMJQIXcGKLIGJSRGTLPeOUOIPGRGeOIaUXQRGJRGUQIPGqEFuEuEGJIXQIGlNUQM]cG
XIzMGKLM]G[ROGRGPRQUaRGM]IZMNRcGeRNIOSRGJSRGQIOGMGXR]UTUQMVSR�TRJNUVSRGIXeITUM]GMQIJNUNMG
eROGKLIXQkIXGNIGJSRGMNIKLMVSRGNMXGUJXQM]MVkIXG[jXUTMXGNRG]RTM]GNIGOIM]ÛMVSRGNMXGeORaMXE
qEFuE_EGYMGpUe\QIXIGNRGJSRGTLPeOUPIJQRGNRGeOM̂RGIXQUeL]MNRGJIXQIGlNUQM]cGRGMQIJNUPIJQRG
nXGTRJNUVkIXGXR]UTUQMNMXG[UTMOdGXLzIUQRGnGMJd]UXIGNIGaUMhU]UNMNIGIGOM̂RMhU]UNMNIGNRGeINUNRE
qEFuEiEGHGQIPeRGNINUTMNRGnGMPMPIJQMVSRGXIOdGOIZUXQOMNRGeI]RG[UXTM]GIcGeRXQIOUROPIJQIcG �
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DEFGHIJKLEMNOKPKIQRILESJHNENFHJFENGHPTELENLHNQHFGENKLRDREIKUNGKPKNKNPHKURVKWXENLKJN
GPEYKJMNKGHIKJNGKPKNKJNDKILRLKQKJNZ[HNQRYHPKFNKNDEILRWXENHJGHDRKUNLH\HPRLK]
]̂_̀]a]NbKPKNKFKFHIQKWXEMNKNDPRKIWKNLHYHPcNGHPFKIHDHPNHFNJKUKNPHJHPYKLKMNLHQHPFRIKLKN
GHUKNdEEPLHIKWXENLENDHPQKFH]
]̂_̀]e]NfNDPRKIWKNLHYHPcNHJQKPNKDEFGKIgKLKNGEPNKGHIKJN[FNKL[UQENPHJGEIJcYHUNGEPNJ[KN
O[KPLKMNJHhKN\KFRURKPNE[NQHPDHRPEMNHiGPHJJKFHIQHNRILRDKLENGHUKNDKILRLKQK]NfNGHPFKIjIDRKN
QHFGEPcPRKNLKNDPRKIWKNHFNUEDKUNKGPEGPRKLENJHPcNK[QEPRVKLKNGHUKNdEEPLHIKWXENLENDHPQKFH]
]̂_̀]e]̀]NkJNQHUH\EIHJNDHU[UKPHJMNKGKPHUgEJNHUHQPlIRDEJNHNLHFKRJNFKQHPRKRJNFHIDREIKLEJN
IENRQHFNm]_]̀n]̀]NLHJQHNoLRQKUMNGHPQHIDHIQHJNKENKL[UQENPHJGEIJcYHUNGHUKNO[KPLKNLKNDPRKIWKMN
LHYHPXENGHPFKIHDHPNIENUEDKUNLHJROIKLENGHUKNdEEPLHIKWXENLENDHPQKFHNL[PKIQHNQELENEN
GHPTELENLHNPHKURVKWXENLKJNGPEYKJ]
]̂_̀]̂]NfNDKILRLKQKMNL[PKIQHNENGHPTELENLHNKFKFHIQKWXEMNJHPcNKDEFGKIgKLKNGEPN[FNpRJDKUMN
LENJHiEN\HFRIRIEMNENZ[KUNOKPKIQRPcNZ[HNKNDEIL[QKNHJQHhKNLHNKDEPLENDEFNENGPHYRJQENIHJQHN
oLRQKU]
]̂_̀]q]NrEJNFEFHIQEJNIHDHJJcPREJNLKNKFKFHIQKWXEMNKNDKILRLKQKNUKDQKIQHNGELHPcNJHN
K[JHIQKPNQHFGEPKPRKFHIQHNLKNJKUKNLHNGPEYKMNKDEFGKIgKLKNLHN[FKNpRJDKU]
]̂_̀]m]NfNKFKFHIQKWXENEDEPPHPcNIEJNFEFHIQEJNHFNZ[HN\EPNIHDHJJcPRKMNHFNJKUKNHJGHDT\RDKN
LHJROIKLKNGHUKNdEEPLHIKWXENLENDHPQKFHMNGHPFKIHDHILENIHJJHNUEDKUNHiDU[JRYKFHIQHNKN
DKILRLKQKNUKDQKIQHMNKNDPRKIWKNHNEN\RJDKU]
]̂_̀]̀n]NkNstubNIXENLRJGEIRvRURVKPcNKDEFGKIgKIQHNGKPKNO[KPLKNLHNDPRKIWKMNLHYHILEN
KNDKILRLKQKNUKDQKIQHNUHYKPNKDEFGKIgKIQHNGKPKNQKIQEMNJEvNGHIKNLHNIXENGELHPNPHKURVKPNKJN
GPEYKJ]
]̂__]NfGwJNENGPKVENLHNRIJDPRWXEMNENDKILRLKQENZ[HNGKJJKPNKNIHDHJJRQKPNLHNKQHILRFHIQENHJGHDRKUMN
LHYHPcNHIQPKPNHFNDEIQKQENDEFNENstubMNDEFNKIQHDHLjIDRKNFTIRFKNLHNn̂NxJHQHyNLRKJNzQHRJNLKN
PHKURVKWXENLKJNGPEYKJNGHUENHSFKRUNDEIQKQE{RvOG]EPO]vPMNJHILENZ[HNKNGEJJRvRURLKLHNQ|DIRDKN
JHPcNHiKFRIKLKNGHUENstubMNKU|FNLHN\RDKPNJ[hHRQKN}NKIcURJHNLHNYRKvRURLKLHNHNPKVEKvRURLKLHNLEN
GHLRLE]

q]N~fNdk�b�k�f��kN~fNsr�d�s��k

q]̀]NkNdEFGPEYKIQHN~H\RIRQRYENLHNsIJDPRWXENxd~syNIXENJHPcNHIYRKLENYRKNGEJQKUMNJHILEN
LRJGEIRvRURVKLENHiDU[JRYKFHIQHNIKN�PHKNLENdKILRLKQEMNIENHILHPHWENHUHQPlIRDEN���]
RvOGDEID[PJEJ]DEF]vPMNHFNKQ|NnaNxDRIDEyNLRKJNKIQHJNLKNLKQKNLHNPHKURVKWXENLKJNGPEYKJ]
q]̀]̀]NbKPKNYRJ[KURVKPNENd~sMNENZ[KUNDEIQ|FNRI\EPFKW�HJNDEFENLKQKMNgEPcPRENHNUEDKUNLKJN
GPEYKJMNENDKILRLKQENLHYHPcNKDHJJKPNENHILHPHWENHUHQPlIRDEN���]RvOGDEID[PJEJ]DEF]vPNSN
�PHKNLENdKILRLKQENSN�d~s�MN[QRURVKILENENdbpNHNJHIgKNDKLKJQPKLEJNIENJRJQHFKMNKNGKPQRPNLKN
LKQKNHJQKvHUHDRLKNIENRQHFNq]̀]NIHJQHNoLRQKU]
q]̀]_]NdKJENENDKILRLKQENIXENYRJ[KURVHNENd~sNIENHILHPHWENHUHQPlIRDEN���]RvOGDEID[PJEJ]
DEF]vPNLHIQPENLENGHPTELENHJQKvHUHDRLEMNLHYHPcNHIQPKPNHFNDEIQKQENDEFNENstubNGHUENHSFKRUN
DEIQKQE{RvOG]EPO]vP]
q]_]NkNDKILRLKQENZ[HMNGEPNZ[KUZ[HPNFEQRYEMNIXENQRYHPNENIEFHNDEIJQKILENIKNURJQKNLHNDKILRLKQEJN
GKPKNPHKURVKWXENLKJNGPEYKJMNFKJNZ[HNKGPHJHIQHNENPHJGHDQRYENDEFGPEYKIQHNLHNGKOKFHIQENLKN
�KiKNLHNsIJDPRWXEMNHNENdEFGPEYKIQHNLHNsIJDPRWXENxdsyMNGPHYRJQEJNIENRQHFN�]_]e]_]NIHJQHNoLRQKUMN
GELHPcNGKPQRDRGKPNLENDHPQKFHMNLHYHILENGPHHIDgHPNHNKJJRIKPMNIENLRKNLKJNGPEYKJMNENpEPF[UcPREN
LHNdEILRDREIKURLKLH]
q]_]̀]NfNRIDU[JXENLHNZ[HNQPKQKNENRQHFNq]_]NJHPcNPHKURVKLKNLHN\EPFKNDEILRDREIKUMNJ[hHRQKNKN
GEJQHPREPNYHPR\RDKWXENZ[KIQEN}NPHO[UKPRLKLHNLKNPH\HPRLKNRIJDPRWXE]
q]_]_]NdEIJQKQKLKNKNRPPHO[UKPRLKLHNLKNRIJDPRWXEMNKNRIDU[JXENLENDKILRLKQENJHPcN
K[QEFKQRDKFHIQHNDKIDHUKLKMNDEIJRLHPKLEJNI[UEJNQELEJNEJNKQEJNLHUKNLHDEPPHIQHJ]
q]�]N�NEvPROKWXENHNLHNRIQHRPKNPHJGEIJKvRURLKLHNLENDKILRLKQENDEI\HPRPNQELKJNKJNRI\EPFKW�HJN
DEIJQKIQHJNIENd~sMNIXENGELHILENJHPNZ[HJQREIKLENKGwJNENDHPQKFH]
q]�]NoYHIQ[KRJNHPPEJNLHNLRORQKWXENYHPR\RDKLEJNIENd~sNE[NHPPEJNEvJHPYKLEJNIEJNLED[FHIQEJN
RFGPHJJEJNGHUENDKILRLKQEMNZ[KIQENKNIEFHMNIzFHPENLHNLED[FHIQENLHNRLHIQR\RDKWXEMN
DEI\EPFHNHJQKvHUHDRLENIHJQHNoLRQKUMNLKQKNLHNIKJDRFHIQENHNHILHPHWENE[MNKRILKMNLKLEJNDEFEN
HSFKRUMNQHUH\EIHNKUQHPKLEJNLHYHPXEMNEvPROKQEPRKFHIQHMNJHPNDEPPRORLEJMNDEIJRLHPKILENKJN
JHO[RIQHJNDEILRW�HJ�

KyNfQ|NKNLKQKNLKNPHKURVKWXENLKJNGPEYKJMNIENHILHPHWENHUHQPlIRDEN���]RvOGDEID[PJEJ]DEF]
vPNSN�PHKNLENdKILRLKQE�
vyNrENLRKNLKNPHKURVKWXENLKJNGPEYKJNRI\EPFKILENKNJRQ[KWXENKENpRJDKUNLHNJKUKMNZ[HNDEIJQKPcN
DEFENPHORJQPENLHNEDEPPjIDRK]

q]a]NfGwJNKNPHKURVKWXENLKJNGPEYKJMNHYHIQ[KRJNKUQHPKW�HJNLHNLKLEJNPH\HPHIQHJNKNIEFHMN
HILHPHWEMNHSFKRUNHNQHUH\EIHMNGELHPXENJHPNRI\EPFKLEJMNDEIJRLHPKILENKJNJHO[RIQHJNDEILRW�HJ�

KyNfQ|NKNgEFEUEOKWXENLHJQHNDHPQKFHMNGEPN�o~o�NE[Ndf��fMNKFvEJNDEFNfYRJENLHN
�HDHvRFHIQENxf�yNDEFND[JQEJNGEPNDEIQKNLENDKILRLKQEMNHILHPHWKLENKENstubMNUEDKURVKLENIKN
fYHIRLKNLENdEIQEPIEMNI�Ǹ]�qnNSNtKRPPENpUEPHJQKNSNtHUEN�EPRVEIQH��uNSNdobN�n]̀̀ nSnnqN
SNdKRiKNbEJQKU�N̂�q�]NrENHIYHUEGHNE\TDREN\HDgKLEMNLHYRLKFHIQHNGPHHIDgRLEMNDEIJQKILENIKN
GKPQHN\PEIQKUMNENJHO[RIQH�

f��o�f��o�N~oN~f~k�Nbo��kfs�
dkrd���kNb�t�sdkN~kN�k�bs�f�N�o��kbk�s�frkNk~s�krNto��or�NSNo~s�f�Nr�Nǹ�_n_e
rk�oN~kNdfr~s~f�k�
r��o�kN~oNsr�d�s��k�
dbp�
df�uk�
~f�fN~oNbk��fuo�Ndkr��fr�oNrkNor�o�kbo�

vyNfGwJNKNLKQKNLHNgEFEUEOKWXENHNL[PKIQHNENGPKVENLHNYKURLKLHNLENDHPQKFH�NEJNLKLEJNLHYHPXEN
JHPNKQ[KURVKLEJNIKNuHPjIDRKNLHNbHJJEKJNHNLEN�PKvKUgENLEN�ktNSNubo�MNHIDKFRIgKILEN
GKPKNENHSFKRUNJHUHDKEgEv{Gvg]OEY]vPNEJNJHO[RIQHJNLKLEJ�NIEFHNDEFGUHQEMNdbpNHNDKPOE�
HJGHDRKURLKLHNGKPKNENZ[KUN\ERNKGPEYKLENHNRILRDKPNENLKLENZ[HNLHJHhKNKUQHPKP]

q]e]NfNDEFGPEYKWXENLKNQHFGHJQRYRLKLHNLKNKUQHPKWXE�RIDEPPHWXENLEJNLKLEJNGHJJEKRJN
EvHLHDHPcNKENGPHYRJQENIENRQHFǸ̂ ]_a]NIHJQHNoLRQKU]
q]̂]NkNDKILRLKQENZ[HNIXENJEURDRQKPNKNDEPPHWXENLEJNLKLEJNGHJJEKRJMNIEJNQHPFEJNLEJNRQHIJNq]�]N
HNq]a]MNLHYHPcNKPDKPMNHiDU[JRYKFHIQHMNDEFNKJNDEIJHZ[jIDRKJNKLYRILKJNLHNEFRJJXE]
q]q]NkNDKILRLKQENIXENGELHPcNKUHOKPNLHJDEIgHDRFHIQENLHJJKNDEILRWXENGKPKNPHRYRILRDKPNKN
GPHPPEOKQRYKNUHOKU]
q]m]NoFNgRGwQHJHNKUO[FKMNJHPXENH\HQ[KLKJNKUQHPKW�HJNIEJNLKLEJNRI\EPFKLEJMNDEI\RPFKLEJN
HNQPKIJFRQRLEJNGHUENDKILRLKQENIENKQENLKNRIJDPRWXEMNPHUKQRYEJNKENDKPOEMN}NDEILRWXENKNZ[HN
DEIDEPPHNxYKOKJNLHNKFGUKNDEIDEPPjIDRKNE[NPHJHPYKLKJyMNHiDHQ[KILESJHNKJNGPHYRJQKJNIEJN
RQHIJNq]�]NHNq]a]

m]N~fN�of�s�f��kN~f�Nb�k�f�N

m]̀]N~kN�kdf�N~f�Nb�k�f�

m]̀]̀]NfNDEI\RPFKWXENLEJNLRKJMNLEJNUEDKRJNHNLEJNgEPcPREJNLHNPHKURVKWXENLKJNGPEYKJMNGEPNFHREN
LENdEFGPEYKIQHN~H\RIRQRYENLHNsIJDPRWXENxd~syMNJHPcNLRY[UOKLKNIKN�PHKNLENdKILRLKQEMNIEN
HILHPHWENHUHQPlIRDEN���]RvOGDEID[PJEJ]DEF]vPMNGPHYRJQENIENRQHFNq]̀]NHNJ[vRQHIJ]
m]̀]_]NfJNGPEYKJNJHPXENPHKURVKLKJNIENoJQKLENLHN�RIKJNuHPKRJMNIKNDRLKLHNLHNtHUEN�EPRVEIQH]
m]̀]_]̀]NrKNHYHIQ[KURLKLHNLHNENIzFHPENLHNDKILRLKQEJNRIJDPRQEJNJ[GHPKPNKNDKGKDRLKLHNLEJN
UEDKRJNHNRIJQKUKW�HJNLRJGEITYHRJNIKJNDRLKLHJNLHJROIKLKJNGKPKNKNPHKURVKWXENLKJNGPEYKJMNEN
�ktNHNENstubNPHJHPYKFSJHNENLRPHRQENLHNGPEDHLHPN}NRILRDKWXENHNKUEDKWXENLEJNDKILRLKQEJN
HFNUEDKRJNJRQ[KLEJNHFNDRLKLHJNDRPD[IYRVRIgKJMNDEFNYRJQKJNKNKQHILHPN}NLHFKILK]N�HJJKUQHS
JHMNDEIQ[LEMNZ[HNIXENUgHJNDKvHPcNZ[KUZ[HPNPHJGEIJKvRURLKLHNPHUKQRYKNKENQPKIJGEPQHNHNKEN
KUEhKFHIQENLEJNDKILRLKQEJNKJJRFNPHKUEDKLEJ]
m]̀]_]_]NdKJENENIzFHPENLHNDKILRLKQEJNRIJDPRQEJNHiDHLKNKNE\HPQKNLHNUEDKRJNxHJGKWEJN\TJRDEJyN
KLHZ[KLEJNIEJNHJQKvHUHDRFHIQEJNLHNHIJRIENLRJGEITYHRJNIKNDRLKLHMNEN�ktNHNENstubN
PHJHPYKFSJHNENLRPHRQENLHNKUQHPKPNKNLKQKNGPEYcYHUNGKPKNPHKURVKWXENLKJNGPEYKJ]
m]̀]�]N�KYHILENKUQHPKWXENIKNLKQKNLKJNGPEYKJMNEJNDKILRLKQEJNJHPXENDEF[IRDKLEJNDEFNKN
LHYRLKNKIQHDHLjIDRKMNKQPKY|JNLHNG[vURDKWXENLKNIEYKNLKQKNIENHILHPHWENHUHQPlIRDEN���]
RvOGDEID[PJEJ]DEF]vPMNKU|FNLKNRFGPHIJKNHJDPRQKNHN\KUKLK]
m]̀]�]NkNDHPQKFHNGELHPcNJHPNDKIDHUKLEMNQHILENKUQHPKLENENUEDKUNH�E[NKNLKQKNLHNPHKURVKWXEN
LKJNGPEYKJNHFNYRPQ[LHNLHNDKJEN\EPQ[RQENE[NLHN\EPWKNFKREP]NrHJJHNDKJEMNENstubNDEF[IRDKPcN
EN\KQENKEJNDKILRLKQEJNGEPNFHRENLEJNDEIQKQEJNxHSFKRUNE[NDHU[UKPyNRI\EPFKLEJNZ[KILENLENKQEN
LKNRIJDPRWXE]
m]̀]a]N�KYHILENKUQHPKWXENLKNLKQKNGPHYRJQKMNKJNGPEYKJNGELHPXENEDEPPHPNHFNJcvKLEJMN
LEFRIOEJNE[N\HPRKLEJ]
m]̀]e]NrXENJHPcNGHPFRQRLENKENDKILRLKQENPHKURVKPNGPEYKJN\EPKNLKNLKQKNHJQKvHUHDRLKNHNLEN
gEPcPRENE[NLKNDRLKLH�HJGKWEN\TJRDENLHQHPFRIKLENGHUENstub]
m]̀]̂]NkJNDKILRLKQEJNLHYHPXENDEFGKPHDHPNKEJNUEDKRJNLHQHPFRIKLEJNenNxJHJJHIQKyNFRI[QEJN
KIQHJNLENgEPcPRENLHNRITDRENLKJNGPEYKJMNF[IRLEJNLENLED[FHIQENE\RDRKUNLHNRLHIQR\RDKWXEN
DEFN\EQEMNLHNDKIHQKNHJ\HPEOPc\RDKNLHNQRIQKNKV[UNE[NGPHQKNDEFNHJQP[Q[PKNQPKIJGKPHIQHNHMN
GPH\HPHIDRKUFHIQHMNDEFNENdEFGPEYKIQHN~H\RIRQRYENLHNsIJDPRWXENxd~syNGKPKNKNPHKURVKWXENLKJN
GPEYKJ]
m]̀]̂]̀]NfGwJNKNHIQPKLKNIENUEDKUNLKNGPEYKMNENDKILRLKQENLHYHPcNGPED[PKPNHNJHNKGPHJHIQKPMN
RFHLRKQKFHIQHMN}NJKUKNLHJQRIKLKNGKPKNKNPHKURVKWXENLKJNGPEYKJ]N
m]̀]̂]_]NrEJNUEDKRJNLHNPHKURVKWXENLKJNGPEYKJMNIXENJHPcNGHPFRQRLKNKNHIQPKLKNH�E[NGHPFKIjIDRKN
LHNGHJJEKJNIXENK[QEPRVKLKJNGHUENstubMNJKUYENENGPHYRJQENIENRQHFN̂]_̀]NIHJQHNoLRQKU]
m]̀]q]N�HPcNHURFRIKLENLHJQHNdEID[PJENbzvURDENENDKILRLKQENZ[HNJHNKGPHJHIQKPNKGwJNENgEPcPREN
LHN\HDgKFHIQENLEJNGEPQ�HJMNDEI\EPFHNHJQKvHUHDRLENIENRQHFNm]_]̀]̀]NIHJQHNoLRQKU]
m]̀]m]NrXENgKYHPcNJHO[ILKNDgKFKLKNGKPKNKJNGPEYKJMNJHhKNZ[KUN\EPNENFEQRYENKUHOKLENGHUEN
DKILRLKQENGKPKNh[JQR\RDKPNENKQPKJENE[NKNK[JjIDRK]NkNIXENDEFGKPHDRFHIQENJHPcNDEIJRLHPKLEN
DEFENLHJRJQjIDRKNLENDHPQKFHMNPHJ[UQKILENIKNHURFRIKWXENLENDKILRLKQE]
m]̀]̀n]NrXENJHPcNGHPFRQRLENKENDKILRLKQENPHKURVKPNKJNGPEYKJN\EPKNLKNLKQKMNLENgEPcPREMNLKN
DRLKLHNE[NLEJNHJGKWEJN\TJRDEJNLHQHPFRIKLEJNGHUENstub]
m]̀]̀̀ ]N�NLHNHiDU[JRYKNPHJGEIJKvRURLKLHNLENDKILRLKQENQEFKPNDRjIDRKNLEN\U[iENLHNQP�IJRQENLEN
QPKhHQENKQ|NENUEDKUNLHNPHKURVKWXENLKJNGPEYKJMNKN\RFNLHNJHNHYRQKPHFNHYHIQ[KRJNKQPKJEJMNJHILEN
KDEIJHUgcYHUNYRJRQKPNENUEDKUNLHNPHKURVKWXENLKJNGPEYKJNDEFNKIQHDHLjIDRK]
m]̀]̀_]N�NLHNPHJGEIJKvRURLKLHNLENDKILRLKQENKDEFGKIgKPNKJNLRY[UOKW�HJNIENHILHPHWEN
HUHQPlIRDEN���]RvOGDEID[PJEJ]DEF]vP]

m]_]N~fNfb�sdf��kN~f�Nb�k�f�

m]_]̀]NfNKGURDKWXENLKNGPEYKNEDEPPHPcNIKNLKQKNLHN_m�̀ �̀_n_eNxLEFRIOEyMNHFNzIRDENQ[PIEMN
DEFNgEPcPRENLHNRITDRENGPHYRJQENGKPKNKJǸ�g�nMNgEPcPRENE\RDRKUNLHNtPKJTURK�~p]
m]_]̀]̀]NkJNGEPQ�HJNJHPXENKvHPQEJNHFNKQ|NǹNx[FKyNgEPKNKIQHJNLENRITDRENLKJNGPEYKJNHN
\HDgKLEJMNRFGPHQHPRYHUFHIQHMN}JǸ�gnnFRInnJHOMNDEIJRLHPKILENENgEPcPRENLHNtPKJTURK�~p]
m]_]_]NfNL[PKWXENLKJNGPEYKJNGKPKNQELEJNEJNDKPOEJMNJHPcNLHNn�gNxQPjJNgEPKJyMNRIDU[TLEMNIHJJHN
QHFGEMNKNLRJQPRv[RWXENLKNGPEYKMNUHRQ[PKNLKJNRIJQP[W�HJNHNGPHHIDgRFHIQENLKNpEUgKNLHN�HJGEJQKJN
LKNGPEYKMNJHILENPHJGEIJKvRURLKLHNLENDKILRLKQENEvJHPYKPNEJNgEPcPREJNHJQKvHUHDRLEJ]
m]_]�]NkNRIOPHJJENIKNJKUKNLHNGPEYKNJHPcNGHPFRQRLENJEFHIQHNKENDKILRLKQENZ[HNHJQRYHPNF[IRLEN
LHN[FNLEJNLED[FHIQEJNLHNRLHIQR\RDKWXENEPRORIKUNDEFN\EQENGPHYRJQEJNKNJHO[RP�

KyNd|L[UKNH�E[NdKPQHRPKNLHNsLHIQRLKLHNx�uyNHiGHLRLKNGEPN�HDPHQKPRKNLHN�HO[PKIWKNbzvURDKMN
pEPWKJNfPFKLKJMNdEFKILE�bEUTDRKN�RURQKPNHNbEUTDRKNE[NdEPGENLHNtEFvHRPEJ�
vyNd|L[UKNLHNsLHIQRLKLHN\EPIHDRLKNGEPNwPOXENGzvURDEMNwPOXEN\RJDKURVKLEPNLHNHiHPDTDREN
GPE\RJJREIKUMNwPOXENLHNDUKJJHNDEFGHQHIQHMNE[NGEPNdEIJHUgENLHNdUKJJHNZ[HMNGEPN\EPWKNLHN�HRN
pHLHPKUMNYKUgKFNDEFENLED[FHIQENLHNRLHIQRLKLH�
DyNdKPQHRPKNrKDREIKUNLHN�KvRURQKWXENxdr�yNDEFN\EQEMNZ[HNDEIQHIgKNENIzFHPENLEN~ED[FHIQEN
LHNsLHIQRLKLHNx�uy�NsLHIQRLKLHJNp[IDREIKRJMNLHNKDEPLENDEFNEN~HDPHQENI�Ǹn]__eMNLHNnaNLHN
FKPWENLHN_n_n�
LyNbKJJKGEPQHNvPKJRUHRPENHFRQRLENGHUKNbEUTDRKNpHLHPKUNE[NGHUEN�RIRJQ|PRENLKJN�HUKW�HJN
oiQHPREPHJ�NdHPQR\RDKLENLHN�HJHPYRJQKMNDKPQHRPKJN\[IDREIKRJNHiGHLRLKJNGEPNwPOXENGzvURDENZ[HMN
GEPN�HRNpHLHPKUMNYKUgKFNDEFENLED[FHIQENLHNRLHIQR\RDKWXENE\RDRKU�NH
HyNdKPQHRPKNLHN�PKvKUgENHNbPHYRLjIDRKN�EDRKUNxd�b�yMNHFN\EPFKQEN\TJRDEMNDEFN\EQEOPK\RK�NH
\yN~ED[FHIQEJNLRORQKRJMNDEFN\EQENxHS�TQ[UENDEFN\EQEMNdr�NLRORQKUMN�uNLRORQKUNE[NdKPQHRPKNLHN
sLHIQRLKLHNrKDREIKUNxdsryN~RORQKUyNKGPHJHIQKLEJNIEJNPHJGHDQRYEJNKGURDKQRYEJNE\RDRKRJNE[NIEN
KGURDKQRYENuEY]vP]

m]_]�]̀]NrENDKJENLHNKGPHJHIQKWXENLHNLED[FHIQENLRORQKUMNDEI\EPFHNKUTIHKN�\�NLENRQHFNm]_]�]MN
KNYHPR\RDKWXENHNKNYKURLKWXENLENLED[FHIQENLHYHPXENJHPNPHKURVKLKJNGHUKNdEEPLHIKWXENLEN
DHPQKFHNKIQHJNLKNHIQPKLKNLENDKILRLKQENIKNJKUKNLHNGPEYK]
m]_]�]_]NkN�ktNHNENstubNIXENJHNPHJGEIJKvRURVKPXENGHUENIXEN\[IDREIKFHIQENLEJNKGURDKQRYEJN
E\RDRKRJNE[NKGURDKQRYENLENuEY]vPNZ[HMNGEPNZ[KRJZ[HPNFEQRYEJNLHNEPLHFNQ|DIRDKNLEJNKGKPHUgEJN
HUHQPlIRDEJMN\KUgKJNLHNDEF[IRDKWXEMNDEIOHJQREIKFHIQENLKJNURIgKJNLHNDEF[IRDKWXEMN
GPEDHLRFHIQENRILHYRLENLENGKPQRDRGKIQHNH�E[NE[QPEJN\KQEPHJMNRFGEJJRvRURQHFNKNKGPHJHIQKWXEN
LENLED[FHIQENLHNRLHIQR\RDKWXENLRORQKU]
m]_]�]NrXENJHPXENKDHRQEJNDEFENLED[FHIQEJNLHNRLHIQR\RDKWXE�NZ[KRJZ[HPNLED[FHIQEJNJHFN
\EQE�NDwGRKNLHNLED[FHIQEMNFHJFENZ[HNK[QHIQRDKLENHFNDKPQwPRE�NGPEQEDEUENLHNZ[KUZ[HPN
E[QPENLED[FHIQE�NDHPQRLXENLHNIKJDRFHIQENE[NLHNDKJKFHIQE�NQTQ[UENHUHRQEPKU�NdKPQHRPKNLHN
�PKvKUgENHNbPHYRLjIDRKN�EDRKUNxd�b�yNLRORQKU�NdKPQHRPKNrKDREIKUNLHN�KvRURQKWXENxdr�yNJHFN
\EQEMNHiGHLRLKNKIQHJNLKN�HRNpHLHPKUNI�Nm]an�MNLHN_�NLHNJHQHFvPENLHǸmm̂�NDKPQHRPKNLHN
HJQ[LKIQH�NDPKDgcNLHNRLHIQRLKLHN\[IDREIKUNLHNIKQ[PHVKNGzvURDKNE[NGPRYKLK�NdEFGPEYKIQHNLHN �
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DEFGHIJKLMNODPMLQMOLRSHLTUEVWMXWYIEIVITLMZWMDEFGHIJKLMNOXDP[MLQM\QU]\QWHMLQVHLMZLGQRWEVLM
EKLMSHWTIFVLMEWFVWM̂ZIVU]_
_̀a_b_MOUFLMLMGUEZIZUVLMWFVWcUMIRSLFFIdI]IVUZLMZWMUSHWFWEVUHeMELMZIUMZWMHWU]IfUJKLMZUFM
SHLTUFeMZLGQRWEVLMZWMIZWEVIZUZWMLHIgIEU]eMSLHMRLVITLMZWMSWHZUeMHLQdLMLQMYQHVLeMZWTWHhMFWHM
USHWFWEVUZLMZLGQRWEVLM\QWMUVWFVWMLMHWgIFVHLMZUMLGLHHiEGIUMWRMjHgKLMSL]IGIU]eMWkSWZIZLM
lheMELMRhkIRLeMmnMNVHIEVUPMZIUFeMLGUFIKLMWRM\QWMFWHhMFQdRWVIZLMoMIZWEVIYIGUJKLMWFSWGIU]eM
GLRSHWWEZWEZLMGL]WVUMZWMZUZLFeMZWMUFFIEUVQHUMWMZWMIRSHWFFKLMZIgIVU]MWRMYLHRQ]hHILM
SHjSHIL_
_̀a_b_p_MqUHUMGLEYIHRUJKLMZUMIZWEVIYIGUJKLeMLMGUEZIZUVLMZWTWHhMUSHWFWEVUHeMWRMUVrMELM
RhkIRLMpnMNZWfPMZIUFMUSjFMUMZUVUMZUMSHLTUeMLMZLGQRWEVLMZWMIZWEVIYIGUJKLMZIgIVU]MNWstuVQ]LM
GLRMYLVLeMOvwMZIgIVU]MLQMxyMZIgIVU]PeMIEFWHIEZLMLMZLGQRWEVLMELMWEZWHWJLMW]WVHzEIGLM
{{{_IdgSGLEGQHFLF_GLR_dHMsM|HWUMZLMOUEZIZUVLMLQMLMZLGQRWEVLMZWMIZWEVIYIGUJKLMYuFIGLeM
GLRSUHWGWEZLMULMD}yqeMFIVQUZLMEUM~TWEIZUMZLMOLEVLHELeME�Mp_��nMsM}UIHHLM�]LHWFVUMsM}W]LM
wLHIfLEVW��y_
_̀a_b_a_MOUFLMLMGUEZIZUVLMEKLMUSHWFWEVWMLMZLGQRWEVLMZWMIZWEVIYIGUJKLMELMSHUfLMWFVUdW]WGIZLM
ELMIVWRMUEVWHILHeMFWHhMUQVLRUVIGURWEVWMW]IRIEUZLMZLMOLEGQHFLMq�d]IGL_
_̀a_�_M�MZLGQRWEVLMZWMIZWEVIYIGUJKLMUSHWFWEVUZLeMGLEYLHRWMWFVUdW]WGIZLMELMIVWRM̀_a_m_M
ZWFVWM̂ZIVU]eMZWTWHhMWFVUHMWRMSWHYWIVUMGLEZIJKLeM]WguTW]eMUMYIRMZWMSWHRIVIHeMGLRMG]UHWfUeMUM
IZWEVIYIGUJKLMZWFVW_
_̀a_�_M�LRWEVWMZLGQRWEVLFMLHIgIEUIFMGLRMYLVLeMGLEYLHRWMWFVUdW]WGIZLMELMIVWRM̀_a_m_MZWFVWM
ẐIVU]eMgUHUEVIHKLMUMIZWEVIYIGUJKLMZLMGUEZIZUVLMWMUMSWHRIFFKLMSUHUMHWU]IfUHM\QU]\QWHMWVUSUM
ZLMGWHVURW_
_̀a_�_M�WHKLMUGWIVLFeMEUFMWVUSUFMZLMGWHVURWeMLFMZLGQRWEVLFMWFVUdW]WGIZLFMELMIVWRM̀_a_m_M
ZWFVWM̂ZIVU]eMRWFRLMFWMWFVITWHWRMTWEGIZLF_
_̀a_�_p_MvKLMFWHKLMUGWIVLFMZLGQRWEVLFMGLRMYLVLMIEYUEVI]MLQMUEVIgUM\QWMIETIUdI]IfWRMUM
GLRS]WVUMIZWEVIYIGUJKLMZLMGUEZIZUVLMLQMZWMUFFIEUVQHU_
_̀a_̀_MqLHMRLVITLMZWMFWgQHUEJUeMLFMGUEZIZUVLFMZWTWHKLMZWIkUHMUFMLHW]lUFMVLVU]RWEVWM
ZWFGLdWHVUFeMZQHUEVWMUMHWU]IfUJKLMZUFMSHLTUFeMWMUFFIRMSWHRUEWGWHMUVrMUMFUuZUMZWYIEIVITUM
ZLM]LGU]MZWMSHLTUF_
_̀a_pn_MXQHUEVWMLMSWHuLZLMZWMHWU]IfUJKLMZUFMSHLTUFeMFWHhMSWHRIVIZLMULMGUEZIZUVLMSLHVUHeM
FLdMLQMFLdHWMUMRWFUeMUSWEUFMGUEWVUMWFYWHLgHhYIGUMZWMVIEVUMUfQ]MLQMSHWVUMGLRMWFVHQVQHUM
VHUEFSUHWEVWMWMLMZLGQRWEVLMLHIgIEU]MZWMIZWEVIYIGUJKLMLYIGIU]_
_̀a_pn_p_MXQHUEVWMLMSWHuLZLMZWMHWU]IfUJKLMZUFMSHLTUFeMFLdMSWEUMZWMW]IRIEUJKLeMEKLMFWHhM
SWHRIVIZLMULMGUEZIZUVLMYUfWHMQFLeMSLHVUHMLQMZWIkUHMFLdMUMRWFUMGUEWVUMWFYWHLgHhYIGUMGLRM
WFVHQVQHUMEKLMVHUEFSUHWEVWeM]hSIFeM]USIFWIHUeMGLHHWVITLeMdLHHUGlUeM]hSIFsdLHHUGlUeMHrgQU[M
jGQ]LFMWFGQHLF[MdLEreMGlUSrQeMgLHHLMLQMFIRI]UHWF[M]WEJL[MHW]jgILMZWM\QU]\QWHMVISL[MYLEWM
ZWMLQTIZLeMSHLVWVLHWFeMUdUYUZLHWFeMVURS�WFMW�LQMFIRI]UHWFMUQHIGQ]UHWF[MGU]GQ]UZLHU[M
ELVWdLL�eMVUd]WVeMSWEMZHITW[MYL]lUMUTQ]FUMZWM\QU]\QWHMVISLMW�LQMUELVUJ�WFeM]ITHLFeMIRSHWFFLFeM
RUEQFGHIVLFeMGjZIgLFeMRUEQUIF[MVW]WYLEWMGW]Q]UHeMFRUHVSlLEWMLQMFIRI]UHeMRWFRLM\QWM
ZWF]IgUZLF[M\QU]\QWHMUSUHW]lLMW]WVHzEIGLMW�LQM\QUIF\QWHMIEFVHQRWEVLFM\QWMHWGWdUeM
VHUEFRIVUMLQMUHRUfWEWMIEYLHRUJ�WF_
_̀a_pp_M�FMGUEZIZUVLFMSLZWHKLMIEgHWFFUHMEUMFU]UMZWMSHLTUMSLHVUEZLMgUHHUYUMZWMhgQUMW�
LQM]UEGlWeMZWFZWM\QWMUMgUHHUYUMFWcUMVHUEFSUHWEVWeMWFVWcUMFWRMHjVQ]LMWMGLEVWElUMUSWEUFM
]u\QIZL_M�M]UEGlWMZWTWHhMWFVUHMUGLEZIGILEUZLMWRMWRdU]UgWRMIgQU]RWEVWMVHUEFSUHWEVWMWM
FWRMHjVQ]LeMZWMRLZLMUMSWHRIVIHMUMZWTIZUMYIFGU]IfUJKLMSW]UM}UEGUM̂kURIEUZLHU_
_̀a_pa_MvKLMFWHhMSWHRIVIZUeMZQHUEVWMUMHWU]IfUJKLMZUFMSHLTUFeMUMGLRQEIGUJKLMWEVHWMLFM
GUEZIZUVLFMLQMZW]WFMGLRMLQVHUFMSWFFLUFMU]rRMZUMW\QISWMZWMUS]IGUJKLMZUFMSHLTUF_
_̀a_pm_MXQHUEVWMUMHWU]IfUJKLMZUFMSHLTUFeMLMGUEZIZUVLMEKLMSLZWHhMYUfWHMUELVUJ�WFMWRM
\QUIF\QWHMLQVHLFMRWILFM\QWMEKLMFWcURMLFMSWHRIVIZLFeMEWRMGLEFQ]VUHMLQMRUEQFWUHM\QU]\QWHM
RUVWHIU]MZWMWFVQZLMLQMZWM]WIVQHUeMFLdMSWEUMZWMW]IRIEUJKLMZWFVWMOLEGQHFLMq�d]IGL_
_̀a_p�_M�MGUEZIZUVLeMULMIEgHWFFUHMELM]LGU]MZWMHWU]IfUJKLMZUFMSHLTUFeMZWTWHhMRUEVWHMLMVW]WYLEWM
GW]Q]UHMW�LQM\QU]\QWHMLQVHLMUSUHW]lLMW]WVHzEIGLMFLdMFQUMSLFFWMGLRS]WVURWEVWMZWF]IgUZLMWM
ZWTIZURWEVWMgQUHZUZLMLQM]UGHUZLeMUIEZUM\QWMLFMU]UHRWFMWFVWcURMGLEYIgQHUZLFMELFMRLZLFM
TIdHUVjHILMW�LQMFI]WEGILFLeMSWHRUEWGWEZLMUFFIRMUVrMFQUMFUuZUMZWYIEIVITUMZLM]LGU]MZWMSHLTUF_
_̀a_p�_p_M�FMGW]Q]UHWFMZWTWHKLMFWHMZWFUVITUZLFMWMUGLEZIGILEUZLFMWRMWRdU]UgWRMWFSWGuYIGUeM
gUHUEVIEZLsFWM\QWMEWElQRMFLRMFWcUMWRIVIZLeMIEG]QFITWMZLMZWFSWHVUZLH_M�WMUFFIRMEKLM
SHLGWZWHeMLMGUEZIZUVLMFWHhMW]IRIEUZLMZWFVWMOLEGQHFLMq�d]IGL_
_̀a_pb_MOUFLMFWcUMEWGWFFhHILMLMGUEZIZUVLMSLHVUHMU]gQRMLdcWVLeMU]rRMZLMSWHRIVIZLMELM
IVWRM̀_a_pn_p_eMZWTWHhMFWHMUGLEZIGILEUZLeMELMRLRWEVLMZUMIZWEVIYIGUJKLeMWRMWRdU]UgWRM
WFSWGuYIGUMUMFWHMYLHEWGIZUMSW]LMD}yqeMWkG]QFITURWEVWMSUHUMVU]MYIReMZWTWEZLMUMWRdU]UgWReM
]UGHUZUeMSWHRUEWGWHMELM]LGU]MZWVWHRIEUZLMSW]UMOLLHZWEUJKLMZLMGWHVURWMZQHUEVWMVLZUMUM
US]IGUJKLMZUFMSHLTUFeMFLdMSWEUMZWMW]IRIEUJKLMEWFVWMOLEGQHFLMq�d]IGL_
_̀a_p�_M�MTWZUZLMLMIEgHWFFLMZWMGUEZIZUVLMEUMFU]UMLQMELM]LGU]MZWMSHLTUFMSLHVUEZLMUHRUMZWM
\QU]\QWHMWFSrGIWeMRWFRLM\QWMVWElUMUQVLHIfUJKLMSUHUMLMHWFSWGVITLMSLHVWeMLQM\QWMWFVWcUM
QEIYLHRIfUZLMW�LQMZWMFWHTIJL_
_̀a_p�_M�Mw�}MWMLMD}yqMEKLMFWMHWFSLEFUdI]IfUHKLMSLHMSWHZUMLQMWkVHUTILMZWMZLGQRWEVLFM
LQMZWM\QUIF\QWHMLdcWVLFMLGLHHIZLFMELM]LGU]MZWMHWU]IfUJKLMZUFMSHLTUFeMEWRMSLHMZUELFMEW]WFM
GUQFUZLFMLQMSLHMWF\QWGIRWEVLMZLMGUEZIZUVL_
_̀a_p�_M�MGUEZIZUVLMSLZWHhMFWHMFQdRWVIZLMoMHWTIFVUMSWFFLU]MLQMoMIEFSWJKLMIEZITIZQU]MSLHM
RWILMZWMZWVWGVLHMZWMRWVUIFeMLQMUM\QU]\QWHMLQVHLMSHLGWZIRWEVLMZWVWHRIEUZLMSW]UMOLRIFFKLM
�IFGU]IfUZLHUeMZQHUEVWMUMHWU]IfUJKLMZUFMSHLTUFeMSLHMRWZIZUMZWMFWgQHUEJUMELMGWHVURWeMFLdM
SWEUMZWMW]IRIEUJKLeMWRMGUFLMZWMHWGQFU_
_̀a_p�_p_M�MGUEZIZUVLMFjMSLZWHhMFWMUQFWEVUHMZUMFU]UMUSjFMFWHMFQdRWVIZLMUMVLZLFMLFM
SHLGWZIRWEVLFMZWMTWHIYIGUJKLMZWMFWgQHUEJU_
_̀a_p̀_M�MGUEZIZUVLMFLRWEVWMSLZWHhMFWMHWVIHUHMVWRSLHUHIURWEVWMZUMFU]UMZWMSHLTUMRWZIUEVWM
GLEFWEVIRWEVLMSHrTILMZLM�IFGU]MZWM�U]UMWMUGLRSUElUZLMSLHMU]gQRMZLFMRWRdHLFMZUMW\QISWM
ZWMVHUdU]lLMZLMD}yq_
_̀a_an_M�MZWFGQRSHIRWEVLMZWM\QUIF\QWHMWkIgiEGIUFMSHWTIFVUFMEWFVWM̂ZIVU]MW�LQMIEFVHQJ�WFM
ZWVWHRIEUZUFMSW]UMOLLHZWEUJKLMZLMGWHVURWMIRS]IGUHhMW]IRIEUJKLMZLMGUEZIZUVLeMFWRMZIHWIVLM
oMHWUS]IGUJKLMZWMSHLTUF_

_̀m_MX~�Mqx��~�M�}�̂tD�~�MX̂M���tDq�~M̂�O��w~

_̀m_p_M~FMqHLTUFM�dcWVITUFMZWM��]VIS]UM̂FGL]lUeMZWMGUHhVWHMG]UFFIYIGUVjHILMWMW]IRIEUVjHILeM
FWHKLMUS]IGUZUFMULFMGUEZIZUVLFMZWMVLZLFMLFMGUHgLF_
_̀m_a_M~MqHLTUM�dcWVITUMGLEFIFVIHhMELME�RWHLMZWM\QWFV�WFeMZWMUGLHZLMGLRMLMEuTW]MZWM
WFGL]UHIZUZWMSHWTIFVLMSUHUMLMGUHgLeMGLEYLHRWM~EWkLMDDDMEWFVWM̂ZIVU]eMGLRMn�MN\QUVHLPM
U]VWHEUVITUFMZWMHWFSLFVUeMFWEZLM\QWMUSWEUFMQRUMU]VWHEUVITUMrMUMGLHHWVU_
_̀m_a_p_M�WMlLQTWHMRUIFMZWMQRMVISLMZWMSHLTUMIEZIGUZLMELMOUZWHELMZWM�QWFV�WFeMGUdWMULM
GUEZIZUVLMIEZIGUHMUZW\QUZURWEVWMEUM�L]lUMZWMxWFSLFVUMLMVISLMZWMSHLTUM\QWMWFVhMHWU]IfUEZL_M
�WMLMGUEZIZUVLMEKLMUFFIEU]UHMGLHHWVURWEVWMLMVISLMZWMSHLTUMEUM�L]lUMZWMxWFSLFVUFeMFWHhM
UQVLRUVIGURWEVWMW]IRIEUZLMZLMOLEGQHFLMq�d]IGL_

_̀m_m_M~MqHLTUM�dcWVITUMTWHFUHhMFLdHWMLFMGLEVW�ZLFMSHLgHURhVIGLFMZWYIEIZLFMELM~EWkLM
D�MEWFVWM̂ZIVU]eM\QWMFWHTIHKLMUSWEUFMGLRLMZIHWGILEURWEVLMZWMWFVQZLFMULFMGLEVW�ZLFM
SHLSLFVLFeMGUdWEZLMULMGUEZIZUVLMFWMSHWSUHUHMSUHUMUMHWU]IfUJKLMZUFMSHLTUFMZUMYLHRUM\QWM
RW]lLHM]lWMGLETIWH_
_̀m_�_M�WHKLMYLHEWGIZLFMULMGUEZIZUVLMLMOUZWHELMZWM�QWFV�WFMWeMWRMFWgQIZUeMUM�L]lUMZWM
xWFSLFVUFeMSUHUMUSLFIJKLMZUMUFFIEUVQHUeMELMGURSLMSHjSHILeMWMSLFVWHILHMVHUEFGHIJKLMZUFM
HWFSLFVUF_
_̀m_b_M�MGUEZIZUVLMZWTWHhMGLEYWHIHMLFMZUZLFMSWFFLUIFMIRSHWFFLFMEUM�L]lUMZWMxWFSLFVUF_
_̀m_b_p_M�MZWMHWFSLEFUdI]IZUZWMWkG]QFITUMZLMGUEZIZUVLMUSLHMUFFIEUVQHUMEUM�L]lUMZWMxWFSLFVUFM
WMEUM�IFVUMZWMqHWFWEJU_MvUMUQFiEGIUMZUMUFFIEUVQHUMEUM�L]lUMZWMxWFSLFVUFeMLMGUEZIZUVLMFWHhM
W]IRIEUZLMZWFVWMOLEGQHFLMq�d]IGL_
_̀m_b_a_M~MUFFIEUVQHUMZLMGUEZIZUVLMEUM�L]lUMZWMxWFSLFVUFMWMEUM�IFVUMZWMqHWFWEJUMZWTWHhMFWHM
W\QITU]WEVWMo\QW]UMGLEFVUEVWMELMZLGQRWEVLMZWMIZWEVIYIGUJKLMLYIGIU]MUSHWFWEVUZLeMFWEZLM
TWZUZUMUMHQdHIGUMLQM\QU]\QWHMUFFIEUVQHUMZITWHgWEVWMZLMZLGQRWEVLMUSHWFWEVUZL_
_̀m_�_M~M�L]lUMZWMxWFSLFVUFMrMLM�EIGLMZLGQRWEVLMTh]IZLMSUHUMUMGLHHWJKLeMFWEZLMLdHIgUVjHILM
FWQMSHWWEGlIRWEVLMUSWEUFMGLRMGUEWVUMWFYWHLgHhYIGUMZWMVIEVUMUfQ]MLQMSHWVUMGLRMWFVHQVQHUM
VHUEFSUHWEVWeMTWZUZUM\QU]\QWHMGL]UdLHUJKLMLQMSUHVIGISUJKLMZWMVWHGWIHLFeMHWFSWIVUZUFMUFM
GLEZIJ�WFMWFSWGIUIFMFL]IGIVUZUFMWMGLEGWZIZUFMULFMGUEZIZUVLFMSUHUMUMHWU]IfUJKLMZUFMSHLTUFeM
GLEYLHRWMIVWEFM�_MWM�_MWMHWFSWGVITLFMFQdIVWEF_
_̀m_�_M�MGUEZIZUVLMEKLMSLZWHhMURUFFUHeMRL]lUHeMZLdHUHeMHUFgUHMLQeMZWM\QU]\QWHMRLZLeM
ZUEIYIGUHMUM�L]lUMZWMxWFSLFVUFeMFLdMSWEUMZWMUHGUHMGLRMLFMSHWcQufLFMUZTIEZLFMZUM
IRSLFFIdI]IZUZWMZUMHWFSWGVITUMGLHHWJKL_
_̀m_�_MvKLMlUTWHhMFQdFVIVQIJKLMZUM�L]lUMZWMxWFSLFVUFMSLHMWHHLMZLMGUEZIZUVL_
_̀m_̀_M�MSHWWEGlIRWEVLMZUM�L]lUMZWMxWFSLFVUFMrMZWMIEVWIHUMHWFSLEFUdI]IZUZWMZLMGUEZIZUVLeM
\QWMZWTWHhMFWgQIHMHIgLHLFURWEVWMUFMLHIWEVUJ�WFMGLEVIZUFMEWFVWM̂ZIVU]eMELMOUZWHELMZWM
�QWFV�WFMW�LQMEUFMIEFVHQJ�WFMYLHEWGIZUFMSW]UM}UEGUM̂kURIEUZLHUeMFLdMSWEUMZWMW]IRIEUJKLM
ZWFVWMOLEGQHFLMq�d]IGL_
_̀m_pn_M�WHKLMUEQ]UZUFMUFM�L]lUFMZWMxWFSLFVUFM\QW�MEKLMWFVITWHWRMUFFIEUZUF[M
USHWFWEVUHWRMRUHGUJ�WFMLQMWFGHIVUFMYWIVUFMUM]hSIFMLQMGLRMGUEWVUMWFYWHLgHhYIGUMZWMVIEVUM
ZIYWHWEVWMZWMUfQ]MLQMSHWVU[MGLEVITWHWRM\QU]\QWHMYLHRUMZWMIZWEVIYIGUJKLMLQMFIEU]MZIFVIEVITLM
IEFWHIZLMSW]LMGUEZIZUVLMYLHUMZLM]LGU]MWkSHWFFURWEVWMIEZIGUZLMSUHUMWFFWMYIReMVUIFMGLRLM
ELRWeMSFWQZzEIRLeMFuRdL]LFeMZUVUFeM]LGUIFeMZWFWElLFeMYLHRUFeMWEVHWMLQVHLF_
_̀m_pp_M�MGUEZIZUVLMZWTWHhMUFFIEU]UHMUSWEUFMQRUMU]VWHEUVITUMSLHM\QWFVKL_MvKLMFWHKLM
GLRSQVUZUFMUFM\QWFV�WFM\QWMEKLMYLHWRMHWFSLEZIZUFeM\QWMUSHWFWEVUHWRMRUIFMZWMQRUM
U]VWHEUVITUMUFFIEU]UZUMNUIEZUM\QWMQRUMZW]UFMWFVWcUMGLHHWVUPeMLQM\QWMGLEVITWHWRMWRWEZUFM
LQMHUFQHUFeMRWFRLM\QWM]WguTWIF_
_̀m_pa_M�LRWEVWMFWHhMSWHRIVIZLMULMGUEZIZUVLMHWVIHUHsFWMZWYIEIVITURWEVWMZLM]LGU]MZWM
HWU]IfUJKLMZUFMSHLTUFeMRWZIUEVWMUMWEVHWgUMLdHIgUVjHIUMZUM�L]lUMZWMxWFSLFVUFeMZWTIZURWEVWM
SHWWEGlIZUMWMUFFIEUZUeMULM�IFGU]MW�LQMGLEYLHRWMSHWTIFVLMEWFVWM̂ZIVU]_M
_̀m_pa_p_M�MGUEZIZUVLM\QWMHWVIHUHsFWMZWYIEIVITURWEVWMZLM]LGU]MZUFMSHLTUFeMFWRMUEVWFM
WEVHWgUHMUM�L]lUMZWMxWFSLFVUMULM�IFGU]MZWM�U]UeMZWTIZURWEVWMSHWWEGlIZUMWMUFFIEUZUeMWFVUHhM
UQVLRUVIGURWEVWMW]IRIEUZLMZWFVWMOLEGQHFLMq�d]IGL_
_̀m_pa_a_M�FMGUEZIZUVLFMEKLMSLZWHKLMUQFWEVUHsFWMZUMFU]UMLQMZLM]LGU]MZWMSHLTUFMSUHUM
QVI]IfUJKLMZLFMdUElWIHLFMLQMdWdWHMhgQUeMUEVWFMZWMZWGLHHIZUMnpMNQRUPMlLHUMZLMIEuGILMLQMpbM
N\QIEfWPMRIEQVLFMUEVWFMZLMVrHRIEL_
_̀m_pm_M�FMnmMNVHiFPM�]VIRLFMGUEZIZUVLFMZWTWHKLMSWHRUEWGWHMEUFMHWFSWGVITUFMFU]UFMUVrM\QWM
LM�]VIRLMGUEZIZUVLMWEVHWgQWMUMSHLTUMWMFLRWEVWMSLZWHKLMZWIkUHMLM]LGU]MZWMSHLTUFMcQEVLFeM
EKLMFWEZLMSLFFuTW]MEWRMRWFRLMUMQVI]IfUJKLMZLMdUElWIHLMWMdWdWZLQHLMUEVWFMZUMWEVHWgUMZUM
�L]lUMZWMxWFSLFVUF_
_̀m_p�_M�FMGUEZIZUVLFMSLZWHKLM]WTUHMGLEFIgLMLMOUZWHELMZWM�QWFV�WFMUSjFMVWHMGLEG]QuZLMUM
SHLTU_
_̀m_pb_M~LMVWHRIEUHWRMUFMSHLTUFeMLFMGUEZIZUVLFMZWTWHKLMFWMHWVIHUHMIRWZIUVURWEVWMZLM]LGU]eM
EKLMFWEZLMSLFFuTW]MEWRMRWFRLMUMQVI]IfUJKLMZLFMdUElWIHLFMZWEVHLMZLFM]LGUIFMZWMHWU]IfUJKLM
ZUFMSHLTUF_
_̀m_p�_M~MGLEZIJKLMZWMFU�ZWMZLMGUEZIZUVLMELMZIUMZUMUS]IGUJKLMZUMSHLTUMFWHhMZWMWkG]QFITUM
HWFSLEFUdI]IZUZWMZW]W_
_̀m_p�_M�GLHHWEZLMU]gQRUMWRWHgiEGIUeMLMGUEZIZUVLMFWHhMWEGURIElUZLMSUHUMUVWEZIRWEVLM
]LGU]MLQMULMRrZIGLMZWMFQUMGLEYIUEJU_M~MW\QISWMZWMOLLHZWEUZLHWFMHWFSLEFhTWIFMSW]UM
US]IGUJKLMZUFMSHLTUFMZUHhMVLZLMUSLILM\QWMYLHMEWGWFFhHIL_
_̀m_p�_MOUFLMWkIFVUMUMEWGWFFIZUZWMZWMLMGUEZIZUVLMFWMUQFWEVUHMSUHUMUVWEZIRWEVLMRrZIGLM
LQMlLFSIVU]UHeMLMRWFRLMEKLMSLZWHhMHWVLHEUHMULM]LGU]MZWMFQUMSHLTUeMFWEZLMW]IRIEUZLMZWFVWM
OLEGQHFLMq�d]IGL_
_̀m_p̀_MxWFWHTUsFWeMULMOLLHZWEUZLHMZLMOLEGQHFLMq�d]IGLMZWFIgEUZLMSW]LMD}yqeMLMZIHWIVLM
ZWMWkG]QIHMZUMFU]UMWMW]IRIEUHMZLMHWFVUEVWMZUFMSHLTUFMLMGUEZIZUVLMGQcLMGLRSLHVURWEVLM
YLHMGLEFIZWHUZLMIEUZW\QUZLMLQM\QWMZWFLdWZWGWHMUM\QU]\QWHMHWgQ]URWEVLMGLEFVUEVWM
ZWFVWM̂ZIVU]eMdWRMGLRLeMVLRUHMRWZIZUFMFUEWUZLHUFMWMHWFVUdW]WGWHMGHIVrHILFMLQVHLFMSUHUM
HWFgQUHZUHMUMWkWGQJKLMIEZITIZQU]MWMGLHHWVUMZUFMSHLTUF_
_̀m_an_MvLMZIUMZUMHWU]IfUJKLMZUFMSHLTUFeMEKLMFWHKLMYLHEWGIZUFeMSLHM\QU]\QWHMRWRdHLMZUM
}UEGUM̂kURIEUZLHUMW�LQMSW]UFMUQVLHIZUZWFMSHWFWEVWFeMIEYLHRUJ�WFMHWYWHWEVWFMULMGLEVW�ZLM
ZUFMSHLTUFeMGHIVrHILFMZWMUTU]IUJKLMW�LQMZWMG]UFFIYIGUJKL_

_̀�_MX~Mqx��~MX̂Mt�t����

_̀�_p_M~Ma�M̂VUSUMFWHhMHWU]IfUZUMFLRWEVWMSUHUMLFMGUHgLFMZWMtrGEIGLMZWM�WHTIJLFMZWM�U�ZWMWM
GUHgLFMZWMvuTW]M�QSWHILHMZWFVWMOLEGQHFLMq�d]IGLeM\QWMFWHhMGLEFVIVQuZUMZWMqHLTUMZWMtuVQ]LFeM
ZWMGUHhVWHMG]UFFIYIGUVjHIL_
_̀�_a_MqUHUMLFMGUHgLFMZWMtrGEIGLMZWM�WHTIJLFMZWM�U�ZWeMUMqHLTUMZWMtuVQ]LFMFWHhMGLEFIZWHUZUM
WMSLEVQUZUMUMWkSWHIiEGIUMSHLYIFFILEU]MZLMGUEZIZUVL_M̂MSUHUMLFMGUHgLFMZWMvuTW]M�QSWHILHeMUM
qHLTUMZWMtuVQ]LFMFWHKLMGLEFIZWHUZUFMWMSLEVQUZUFMUMYLHRUJKLMUGUZiRIGUMWMUMWkSWHIiEGIUM
SHLYIFFILEU]MZLMGUEZIZUVL_
_̀�_m_M�FMSLEVLFMHWYWHWEVWFMoMqHLTUMZWMtuVQ]LFMFWHKLMUSQHUZLFMGLEYLHRWMZWFGHIVLMELFM
\QUZHLFMZLM~EWkLM�DD_
_̀�_�_M�WHKLMGLETLGUZLFeMSLHMRWILMZWMZITQ]gUJKLMELMWEZWHWJLMW]WVHzEIGL�M{{{_
IdgSGLEGQHFLF_GLR_dHeMUMUSHWFWEVUHWRMLFMVuVQ]LFMSUHUMUEh]IFWeMVLZLFMLFMGUEZIZUVLFMULFM
GUHgLFMZWMtrGEIGLMZWM�WHTIJLFMZWM�U�ZWMWMGUHgLFMZWMvuTW]M�QSWHILHMUSHLTUZLFMEUMqHLTUM
�dcWVITUMZWM��]VIS]UM̂FGL]lUeMGLEYLHRWMIVWRMpn_p_eMLFM\QUIFMVWHKLMnmMNVHiFPMZIUFMSUHUMLMWETILM
ZLFMZLGQRWEVLFMZWFGHIVLFMELM~EWkLM�DD_M
_̀�_�_p_MvUMlISjVWFWMZWMIEWkIFViEGIUMZWMGUEZIZUVLFMUSHLTUZLFMWRME�RWHLMFQYIGIWEVWM
SUHUMU]gQRUMZUFMRLZU]IZUZWFMZWMHWFWHTUMZWMTUgUFeMLM\QUEVIVUVITLMZWFVIEUZLMoMURS]UM
GLEGLHHiEGIUMSWHRUEWGWHhMIEU]VWHUZL_
_̀�_b_M�FMGUEZIZUVLFMGLETLGUZLFMSUHUMUMqHLTUMZWMtuVQ]LFMZWTWHKLeMZQHUEVWMLMSWHuLZLMWM
lLHhHILMZITQ]gUZLFeMUGWFFUHMLMWEZWHWJLMW]WVHzEIGLM{{{_IdgSGLEGQHFLF_GLR_dHeMHWU]IfUHM �
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DEFDGHIDJFEFDEKHLMDENOOEPQRSTURSDVEFLEKWJISJXYDEFJEZRDWJEFLE[\T]IDV̂_ÈRLLHabcdIDE
aDRRLTJeLHTLEaDHfDReLESHVTR]XYD_ÈJRJEg]LELVTLEVLhJEJEifDIbJEFLERDVTDjEFDVEFDa]eLHTDVEJE
VLRLeELHWSJFDVk
lkmknkEQDeEDESHT]STDEFLEfJaSISTJREJEeJHS̀]IJXYDEFDVEFDa]eLHTDVÈLIJEoJHaJEpMJeSHJFDRJ_E
V]qLRLdVLEg]LEDVEFDa]eLHTDVEfSg]LeEDRqJHSrJFDVELEVSqJeEJEDRFLeEFLÈDVSaSDHJeLHTDE
LV̀LaSfSaJFJEHDVEaRSTURSDVEFLEJWJISJXYDÈRLWSVTDEHDEKHLMDENOO_Eg]LEVLhJeEJ̀RLVLHTJFDVE
aDeEJVÈsqSHJVEH]eLRJFJVELEFLWSFJeLHTLÈRLLHabSFD_EVLHFDELVTLEJHLMDEaDHVSFLRJFDEJE
R̀SeLSRJÈsqSHJk
lkmktkEuELHWSDEFLEFDa]eLHTDVEJEg]LEVLERLfLRLEDESTLeElkmkvkEFLWLRsEVLRERLJISrJFDEVDeLHTLE
D̀RE]̀IDJF_EHDELHFLRLXDELILTRwHSaDEGGGkSxq̀aDHa]RVDVkaDekxREdEyRLJEFDEQJHFSFJTD_ELeE
JRg]SWDEzHSaD_EfDReJTDELMaI]VSWDEFLEZ{|_Ea]hDEHDeLEFDEJRg]SWDEVLhJEDEHDeLEaDè ILTDEFDE
aJHFSFJTD_EHYDEVLHFDEJaLSTDVEJRg]SWDVELeEfDReJTDEFLESeJqLeELEaDeETJeJHbDEV]̀LRSDREJE
v}oEPaSHaDEeLqJx~TLV̂k
lkmktk�kEuE]̀IDJFEFLWLRsEVLRERLJISrJFDELeEJRg]SWDEzHSaDELELeEfDReJTDEZ{|_EHYDEVLHFDE
JaLSTDEJRg]SWDVELeEfDReJTDEFSWLRVDk
lkmktk�kE�DEaJVDEFLELHWSDEFLEeJSVEFLE]eEJRg]SWD_EDEVSVTLeJEVJIWJRsELEaDHVSFLRJRsEaDeDE
WsISFDEVDeLHTLEDEzITSeDEJRg]SWDELHaJeSHbJFDk
lkmktk�kEZJRJEVJIWJREDEJRg]SWDEzHSaDELeEZ{|_EJEoJHaJEpMJeSHJFDRJEV]qLRLEg]LEDEaJHFSFJTDE
]TSISrLEDVEJ̀ISaJTSWDVEFSV̀DH\WLSVEHJESHTLRHLTÈJRJEiKqR]̀JREZ{|jk
lkmktkmkEuEHYDEa]è RSeLHTDEFJVELV̀LaSfSaJX�LVÈRLWSVTJVEHLVTLEpFSTJI_ÈDFLEJaJRRLTJREDEHYDE
LHaJeSHbJeLHTDEFDVEFDa]eLHTDVÈJRJEDEOo�ZELEDEHYDEh]IqJeLHTDEFDVEFDa]eLHTDVEFDE
aJHFSFJTDEHJELTJ̀JEFLEZRDWJEFLE[\T]IDVk
lkmk�kEuEaJHFSFJTDEg]LEHYDEJTLHTJRÈJRJEJVERLqRJVELVTJxLILaSFJVÈJRJEDELHaJeSHbJeLHTDE
FDVEFDa]eLHTDVEFLET\T]IDVÈRLWSVTJVEHDVESTLHVElkmkvkELElkmktkELEV]xSTLHVEHYDEVLRYDEJWJISJFDVE
D̀REHYDETLREJTLHFSFDE�VEFLTLReSHJX�LVEFDEpFSTJIk
lkmklkE[DFDVEDVET\T]IDVEFLWLRYDEVLRELHWSJFDVEFLE]eJEzHSaJEWLr_EHYDEVLEJFeSTSHFDE
aDè ILeLHTJXYD_EV]̀ILeLHTJXYD_ESHaI]VYDEL�D]EV]xVTST]SXYDEFLEFDa]eLHTDVEF]RJHTLED]E
J̀�VEDVÈLR\DFDVELVTJxLILaSFDVEHLVTLEpFSTJIk
lkmk��kE�YDEVLRYDEJaLSTDVET\T]IDVELHWSJFDVEfDRJEFDÈRJrDEL�D]ÈDREg]JIg]LRED]TRJEfDReJEHYDE
R̀LWSVTJEHLVTLEpFSTJIk
lkmk��kE�LRsEFLERLV̀DHVJxSISFJFLELMaI]VSWJEFDEaJHFSFJTDEDELHWSDEFJEFDa]eLHTJXYDE
RLfLRLHTLEJDVET\T]IDV_EHYDEVLHFDEJaLSTDVET\T]IDVELHWSJFDVEfDRJEFDÈRJrDELVTJxLILaSFDEHDEJTDE
FLEaDHWDaJXYDk
lkmk��kEKEJHsISVLEFDVET\T]IDVEVLRsELfLT]JFJÈDREaDeSVVYDEaDHVTST]\FJEFLEeLexRDVESHFSaJFDVE
L̀IDEOo�Zk
lkmk��kEQJVDEDEaJHFSFJTDEHYDETLHbJEg]JIg]LRET\T]IDEWsISFDÈJRJEDEaJRqDEJEg]LEaDHaDRRL_ETLRsE
JTRSx]\FJEHDTJE�_�EPrLRD̂EHLVVJELTJ̀J_EHYDEVLHFDELISeSHJFDEFLVTLEQDHa]RVDEZzxISaDk
lkmk�mkEKEaDè RDWJXYDEFDVET\T]IDVEFLEfDReJXYDEJaJFceSaJEFLWLRsEDxVLRWJRE
DxRSqJTDRSJeLHTL�

ĴEuELHWSDEFDVEFDa]eLHTDVEFLWLRsEDxVLRWJREDEFSV̀DVTDEHDESTLeElkmktELEVL]VEV]xSTLHV_E
VLHFDEaDè ]TJFDVEJ̀LHJVEDVET\T]IDVEg]LEVLhJeEaDè RDWJFJeLHTLÈLRTSHLHTLVEJDEaJRqDE
J̀RJEDEg]JIEDEaJHFSFJTDEVLESHVaRLWL]_EaDHfDReLEDVEaRSTURSDVELVTJxLILaSFDVEHLVTLEpFSTJI�
x̂EuVEa]RVDVEFLEH\WLIEV]̀LRSDREP[LaH�IDqDED]E�RJF]JXYD̂ELÈ�VdqRJF]JXYDE�JTDE�LHV]E
FLWLRYDEVLREJ̀RLVLHTJFDVÈDREeLSDEFLEFS̀IDeJ�aLRTSFYD�aLRTSfSaJFDEJaDè JHbJFDEFDE
aDRRLV̀DHFLHTLEbSVT�RSaDELEaDeEaJRqJEbDRsRSJELV̀LaSfSaJFJ�
âEuVEaDè RDWJHTLVEFLEaDHaI]VYDEFDVEa]RVDVEaDHaI]\FDVEJHTLRSDReLHTLEJEh]IbDEFLE���v_E
FLWLRYDEVLRELM̀LFSFDVÈDRESHVTST]SXYDEDfSaSJIEFLELHVSHDEFLWSFJeLHTLERLaDHbLaSFJÈLIDE
}SHSVTURSDEFJEpF]aJXYDEP}pQ̂_EVDeLHTLEVLHFDEJaLSTDVEaLRTSfSaJFDVEHDVEg]JSVEaDHVTLeE
HDeLEFJESHVTST]SXYDEFLELHVSHD_EFDEa]RVD_EJEFJTJEFLEaDHaI]VYD_EaJRqJEbDRsRSJ_EJaDè JHbJFDE
FLEbSVT�RSaD_EaJRSexDELESFLHTSfSaJXYDEFJESHVTST]SXYDELEFDERLV̀DHVsWLIÈLIJELM̀LFSXYDEFDE
FDa]eLHTD_E�ÈLRfLSTJEJWJISJXYD�
F̂EuVEFS̀IDeJVED]EaLRTSfSaJFDVEFLEa]RVDVEFLEqRJF]JXYDEaDHaI]\FDVEJ̀�VE��EFLEh]IbDEFLE
���v_ExLeEaDeDEDVEFLEa]RVDVEFLÈ�VdqRJF]JXYDE�TRSaTDE�LHV]ELEDVEaLRTSfSaJFDVEFLE
�LVSFcHaSJELeE�JzFLEP�JTDE�LHV]̂EaDHaI]\FDVEJ̀�VE�EFLEhJHLSRDEFLE���n_EFLWLRYDEVLRE
LM̀LFSFDV_EDxRSqJTDRSJeLHTL_ELeEfDReJTDEFSqSTJIÈLIJVEOHVTST]SX�LVEFLEpHVSHDE�]̀LRSDRE
POp�̂ÈLRTLHaLHTLVEJDE�SVTLeJE|LFLRJIEFLEpHVSHD_EHDVETLReDVEFJEZDRTJRSJE}pQEH�Et�����vkE
�LRYDEJaLSTDVELMaI]VSWJeLHTLEFS̀IDeJVED]EaLRTSfSaJFDVELeSTSFDVELeEfDReJTDEFSqSTJI�
L̂EuEaJHFSFJTDEg]LEJSHFJEHYDELVTSWLREFLÈDVVLEFDEFS̀IDeJ_EaLRTSfSaJFDED]EaLRTSFYDEFLE
aDHaI]VYDEFLEa]RVDÈDFLRsEJ̀RLVLHTJR_ELeEaJRsTLRÈRDWSV�RSD_EFLaIJRJXYDEFLEaDHaI]VYDE
FLEa]RVDELeSTSFJELeEJTUE��EPFDSV̂EJHDVEJ̀�VEJEFJTJEFLEfSHJISrJXYDEFDEa]RVDkEKEFLaIJRJXYDE
FLWLRsEaDHTLR_EDxRSqJTDRSJeLHTL_EDEHDeLEFJESHVTST]SXYDEFLELHVSHD_EDEHDeLEFDEa]RVD_EJEFJTJE
FLEaDHaI]VYD_EJEaJRqJEbDRsRSJETDTJI_ELEFLWLRsELVTJREJaDè JHbJFJEFDERLV̀LaTSWDEbSVT�RSaDE
LVaDIJR_EJIUeEFLEaDHTLREaJRSexD_ESFLHTSfSaJXYDEFJESHVTST]SXYDELEFDERLV̀DHVsWLIÈLIJELeSVVYDE
FDEFDa]eLHTD�
f̂EuEa]RVDEFLWLRsELVTJRESHTLqRJIeLHTLEaDHaI]\FDÈJRJEVLRÈDHT]JFD�
q̂E�]JSVg]LREFDa]eLHTDVERLIJaSDHJFDVE�EZRDWJEFLE[\T]IDV_ÈRDWLHSLHTLVEFDELMTLRSDR_EVDeLHTLE
VLRYDEaDHVSFLRJFDVEg]JHFDETRJF]rSFDVÈJRJEDÈDRT]q]cV_ÈDRETRJF]TDREh]RJeLHTJFD_ELEHDE
aJVDEFDVET\T]IDVEFLEfDReJXYD_EVLEDERLV̀LaTSWDEaDè RDWJHTLEFLEaDHaI]VYDEFDEa]RVDEbD]WLRE
VSFDERLWJISFJFDÈDRESHVTST]SXYDEHJaSDHJIEaDè LTLHTLÈJRJETJHTD�
b̂EuEaLRTSfSaJFDEFLEa]RVDEFLÈ�VdqRJF]JXYDE�JTDE�LHV]_ELeEH\WLIEFLELV̀LaSJISrJXYD_Eg]LEHYDE
J̀RLVLHTJREJEaJRqJEbDRsRSJEe\HSeJEFLE�n�b�J]IJEHYDEVLRsÈDHT]JFD�
ŜEZJRJEDVEa]RVDVEFLEeLVTRJFDELEFD]TDRJFD_ELMSqSRdVLdsEDEaLRTSfSaJFD�
ĥE�LRYDEJaLSTJVEFLaIJRJX�LVEFLEaDHaI]VYDED]EJTJVERLfLRLHTLVEJEa]RVDVEFLEeLVTRJFDELE
FD]TDRJFD_EFLVFLEg]LEDEFDa]eLHTDEaDè RDWLELM̀RLVVJeLHTLEJERLJISrJXYDEFJEFLfLVJELEJE
J̀RDWJXYDEFJEeDHDqRJfSJ_EFSVVLRTJXYDED]ETLVL�
�̂EuEa]RVDEFLE�LVSFcHaSJEVLRsEaDHTLè IJFD_Eg]JHFDEHYDEfDRERLg]SVSTDEFDEaJRqD_EVDeLHTLE
aDeDEfDReJXYDELeEH\WLIE�JTDE�LHV]k
ÎEuEaJHFSFJTDEg]LEaDHaDRRLREJEaJRqDVEg]LETLHbJeEaDeDERLg]SVSTDEJELMSqcHaSJEFLÈ�Vd
qRJF]JXYDE�JTDE�LHV]_EVDeLHTLETLRsÈDHT]JXYDEHLVVLEaRSTURSDEeLFSJHTLEJEJ̀RLVLHTJXYDE
FJEFDa]eLHTJXYDEDxRSqJT�RSJELEaDè RDxJT�RSJEPaLRTSfSaJFDELEbSVT�RSaDELVaDIJR̂ERLfLRLHTLE�E
VLq]HFJÈ�VdqRJF]JXYDE�JTDE�LHV]kE{LVVJEfDReJ_EaJVDEDEaJHFSFJTDÈDVV]JE]eJEVLq]HFJE
�̀VdqRJF]JXYDE�JTDE�LHV]_EFLWLRsELHaJeSHbJRETJexUeEJEFDa]eLHTJXYDEaDè RDxJT�RSJE
FJÈ�VdqRJF]JXYDE]TSISrJFJÈJRJEJTLHFLREJDERLg]SVSTDEFDEaJRqD_EaDHfDReLELVTJxLILaSFDEHDE
KHLMDEOEFLVTLEpFSTJI�
êE�YDEVLRYDEaDè ]TJFDVÈDHTDVÈJRJEDVEa]RVDVELMSqSFDVEaDeDERLg]SVSTDÈJRJEDEaJRqDE
ÌLSTLJFDEJEg]LEaDHaDRRLED]Ea]RVDVEFLEfDReJXYDEFLEqRJ]ESHfLRSDREJDEJ̀RLVLHTJFDEaDeDE
RLg]SVSTDEJDELMLRa\aSDEFDEaJRqD�
ĤEuVEaLRTSfSaJFDVEFDVEa]RVDVEg]LEHYDEJ̀RLVLHTJREJEaJRqJEbDRsRSJEe\HSeJELMSqSFJEHDEKHLMDE
NOO_EHYDEVLRYDÈDHT]JFDV�
D̂E�DeLHTLEVLRsÈDHT]JFDE]eEa]RVDÈJRJEaJFJESTLe_ELeEVLEJ̀RLVLHTJHFDEeJSVEFLE]eET\T]IDE
J̀RJEDEeLVeDESTLe_EDVEFLeJSVEVLRYDESqHDRJFDV�

`̂EKEJ̀RLVLHTJXYDEFDVET\T]IDVÈRLWSVTDVEHDEKHLMDENOOEHYDEFSV̀LHVJEJEJ̀RLVLHTJXYDEFDET\T]IDE
HLaLVVsRSDE�EbJxSISTJXYDEJDEaJRqDEPFS̀IDeJEFLEqRJF]JXYD�TLaH�IDqDEdEfRLHTLELEWLRVD̂k

lkmk�vkEuVÈDHTDVEFLaDRRLHTLVEFJEeLVeJETST]IJXYDEJaJFceSaJEHYDEVLRYDEa]e]IJTSWDV_ED]E
VLhJ_EVLRsEaDHVSFLRJFDEJ̀LHJVE]eET\T]IDERLfLRLHTLE�EfJSMJEFLÈDHT]JXYD_ÈJRJEfDReJXYDE
JaJFceSaJk
lkmk�nkEKEaDè RDWJXYDEFDVET\T]IDVÈJRJEaDHTJqLeEFLETLè DEFJELM̀LRScHaSJÈRDfSVVSDHJIE
FLWLRsEVLREfLSTJÈDREeLSDEFDVEFDa]eLHTDVERLIJaSDHJFDVELeEJIq]eJEFJVEVST]JX�LVEFLVaRSTJV�

ĴE�]JHFDEHDELMLRa\aSDEFLEJTSWSFJFLELeELè RLVJ�SHVTST]SXYDEbDV̀STJIJRÈRSWJFJEdEVLRsE
HLaLVVsRSDEDELHWSDEFDVETRcVEFDa]eLHTDVEJEVLq]SR�

�EdE{S̀IDeJEFDEa]RVDEFLEqRJF]JXYDEL�D]È�VdqRJF]JXYDEPfRLHTLELEWLRVD̂EaDHfDReLEDEaJRqDE
JDEg]JIEaDHaDRRL_EJEfSeEFLEVLEWLRSfSaJREg]JIEJEFJTJEFLEaDHaI]VYDEFDEa]RVD_EJ̀LHJVÈJRJEJVE
R̀DfSVV�LVEg]LEFL̀LHFLeEFLEfDReJXYDELV̀La\fSaJÈJRJEJT]JXYDEaDHfDReLEFLTLReSHJXYDEFLE
aDHVLIbDVEFLEaIJVVLEL�D]E�RqYDVERLq]IJeLHTJFDRLV�EL
�EdEQ�̀SJEFJEQJRTLSRJEFLE[RJxJIbDELEZRLWSFcHaSJE�DaSJIEPQ[Z�̂_EaDHTLHFDEJVÈsqSHJV�E
SFLHTSfSaJXYDEFDETRJxJIbJFDR�ERLqSVTRDEFDELè RLqJFDREg]LESHfDReLEDÈLR\DFDEPaDeESH\aSDELE
fSe_EVLEfDREDEaJVD̂_ÈsqSHJEV]xVLg]LHTLEFDEaDHTRJTDEFLETRJxJIbDEVLeERLqSVTRDEFLELè RLqDELE
g]JIg]LRED]TRJÈsqSHJEg]LEJh]FLEHJEJWJISJXYD_ÈDRELMLè ID_Eg]JHFDEbsEe]FJHXJEHJERJrYDE
VDaSJIEFJELè RLVJ�EL
�EdE{LaIJRJXYDEJVVSHJFJÈLIDERL̀RLVLHTJHTLEFDELè RLqJFDREFJEsRLJEFLÈLVVDJIED]ERLa]RVDVE
b]eJHDVEaDeEDÈLR\DFDEPFJTJEFLESH\aSDELEfSe_EVLEfDREDEaJVD̂_EJTLVTJHFDEJELVaDIJRSFJFLEFDE
aJRqD_EJ̀LHJVÈJRJEJVÈRDfSVV�LVEg]LEFL̀LHFLeEFLEfDReJXYDELV̀La\fSaJÈJRJEJT]JXYDE
aDHfDReLEFLTLReSHJXYDEFLEaDHVLIbDVEFLEaIJVVLEL�D]E�RqYDVERLq]IJeLHTJFDRLV_EJELV̀UaSLE
FDEVLRWSXDERLJISrJFDELEJEFLVaRSXYDEFJVEJTSWSFJFLVEFLVLHWDIWSFJVEJTSHLHTLVÈJRJEDEaJRqDEJE
g]LEaDHaDRRLkE�DEaJVDEFLELè RLVJVÈRSWJFJVELeEg]LEDEaJHFSFJTDEHYDEaDHVSqJEDxTLREJVE
FLaIJRJX�LVEeLHaSDHJFJVEFLWSFDEJDELHaLRRJeLHTDEFJELè RLVJ_EVLRsEaDHVSFLRJFJÈJRJEfSHVE
FLEaDè RDWJXYDEJEa�̀SJEFJEQJRTLSRJEFLE[RJxJIbDELEZRLWSFcHaSJE�DaSJIEPQ[Z�̂_EFLVFLEg]LEDE
HDeLEFDEaJRqDERLqSVTRJFDEHJEQ[Z�EVLhJEVSeSIJREJDEaJRqDEg]LEDEaJHFSFJTDELVTsEaDHaDRRLHFDE
LEJaRLVaSFJEFLEaDè RDWJXYDEFDELHaLRRJeLHTDEFJELè RLVJ_EJHLMJHFDE�EFDa]eLHTJXYDEDE
aDè RDWJHTLEFLEVST]JXYDEaJFJVTRJIEFDEQ�Z�_ELeSTSFDÈDRE�RqYDEaDè LTLHTLk

x̂E�]JHFDEHDELMLRa\aSDEFLEJTSWSFJFL�SHVTST]SXYDEbDV̀STJIJRÈzxISaJEdEVLRsEHLaLVVsRSDEDELHWSDE
FDVEFDSVEFDa]eLHTDVEJEVLq]SR�E

�EdE{S̀IDeJEFDEa]RVDEFLEqRJF]JXYDEL�D]È�VdqRJF]JXYDEPfRLHTLELEWLRVD̂EaDHfDReLEDEaJRqDE
JDEg]JIEaDHaDRRL_EJEfSeEFLEVLEWLRSfSaJREg]JIEJEFJTJEFLEaDHaI]VYDEFDEa]RVD_EJ̀LHJVÈJRJEJVE
R̀DfSVV�LVEg]LEFL̀LHFLeEFLEfDReJXYDELV̀La\fSaJÈJRJEJT]JXYDEaDHfDReLEFLTLReSHJXYDEFLE
aDHVLIbDVEFLEaIJVVLEL�D]E�RqYDVERLq]IJeLHTJFDRLV�EL
�EdEQLRTSFYDEFLETLè DEFLEVLRWSXDELeSTSFJÈLIDEVLTDREFLÈLVVDJIED]EFLERLa]RVDVEb]eJHDVE
FJESHVTST]SXYD_EaDHTLHFD_EDxRSqJTDRSJeLHTL_EJESFLHTSfSaJXYDEFDEaJRqDELMLRaSFD_EDÈLR\DFDEFLE
LMLRa\aSDEPFJTJEFLESH\aSDELETUReSHDED]EJTUEJEFJTJEFLELM̀LFSXYDEFJEaLRTSFYD̂�ED]EFLaIJRJXYDE
LeSTSFJÈLIDEVLTDREaDè LTLHTLEFJESHVTST]SXYD_EaDHTLHFDEDÈLR\DFDEFLEJT]JXYDEPFJTJEFLESH\aSDE
LETUReSHDED]EJTUEJEFJTJEFLELM̀LFSXYDEFJEFLaIJRJXYD̂_EJELV̀UaSLEFDEVLRWSXDERLJISrJFDELEJE
FLVaRSXYDEFLTJIbJFJEFJVEJTSWSFJFLVEFLVLHWDIWSFJVEaDè JT\WLSVEaDeEJVEJTRSx]SX�LVEFDEaJRqDE
JDEg]JIEDEaJHFSFJTDEaDHaDRRLk

âE�]JHFDEHDELMLRa\aSDEFLEJTSWSFJFL�VLRWSXDÈRLVTJFDELeESHVTST]SXYDEbDV̀STJIJRÈDREeLSDE
FLEaDHTRJTDEFLETRJxJIbDEPZLVVDJE�]R\FSaJED]E|\VSaĴEdEVLRsEHLaLVVsRSDEDELHWSDEFDVEg]JTRDE
FDa]eLHTDVEJEVLq]SR�E

�EdE{S̀IDeJEFDEa]RVDEFLEqRJF]JXYDEL�D]È�VdqRJF]JXYDEPfRLHTLELEWLRVD̂EaDHfDReLEDEaJRqDE
JDEg]JIEaDHaDRRLEJEfSeEFLEVLEWLRSfSaJREg]JIEJEFJTJEFLEaDHaI]VYDEFDEa]RVD_EJ̀LHJVÈJRJEJVE
R̀DfSVV�LVEg]LEFL̀LHFLeEFLEfDReJXYDELV̀La\fSaJÈJRJEJT]JXYDEaDHfDReLEFLTLReSHJXYDEFLE
aDHVLIbDVEFLEaIJVVLEL�D]E�RqYDVERLq]IJeLHTJFDRLV�EL
�EdEQDHTRJTDEFLÈRLVTJXYDEFLEVLRWSXD�JTSWSFJFLELHTRLEJVÈJRTLV_ED]EVLhJ_EDEaJHFSFJTDELEDE
aDHTRJTJHTL_EJ̀LHJVÈJRJEDEaJVDEFLÈJqJeLHTDEaDeE�DTJE|SVaJI�EL
�EdE{LaIJRJXYDEFDEaDHTRJTJHTLEg]LESHfDReLEDÈLR\DFDEPaDeESH\aSDELEfSe_EVLEfDREDEaJVD̂_E
JTLVTJHFDEJELVaDIJRSFJFLEFDEaJRqD_EJ̀LHJVÈJRJEJVÈRDfSVV�LVEg]LEFL̀LHFLeEFLEfDReJXYDE
LV̀La\fSaJÈJRJEJT]JXYDEaDHfDReLEFLTLReSHJXYDEFLEaDHVLIbDVEFLEaIJVVLEL�D]E�RqYDVE
RLq]IJeLHTJFDRLV_EJELV̀UaSLEFDEVLRWSXDERLJISrJFDELEJEFLVaRSXYDEFLTJIbJFJEFJVEJTSWSFJFLVE
FLVLHWDIWSFJVEaDè JT\WLSVEaDeEJVEJTRSx]SX�LVEFDEaJRqDEJDEg]JIEDEaJHFSFJTDEaDHaDRRL�EL
mEdE�DTJVEfSVaJSVELeSTSFJVÈLIDEaDHTRJTJFD_EVLHFDÈLIDEeLHDVEJÈRSeLSRJELEJEzITSeJEHDTJE
fSVaJIEFDÈLR\DFDETRJxJIbJFDEaDeDEaDHTRJTJFDED]E�LaSxDEFLEZRLVTJXYDEFLE�LRWSXDEK]TwHDeDE
P�ZK̂EaDeEJEFLVaRSXYDEFDEVLRWSXDÈRLVTJFDELÈLR\DFD_ELeSTSFDÈLIDEQDHTRJTJHTLk

F̂E�]JHFDE}SaRDLè RLLHFLFDREOHFSWSF]JIEP}pÔÈJRJÈRLVTJXYDEFLEVLRWSXDVELV̀La\fSaDVEJDE
aJRqDEJEg]LEaDHaDRRLEdEVLRsEHLaLVVsRSDEDELHWSDEFDVETRcVEFDa]eLHTDVEJEVLq]SR�

�EdE{S̀IDeJEFDEa]RVDEFLEqRJF]JXYDEL�D]È�VdqRJF]JXYDEPfRLHTLELEWLRVD̂EaDHfDReLEDEaJRqDE
JDEg]JIEaDHaDRRLEJEfSeEFLEVLEWLRSfSaJREg]JIEJEFJTJEFLEaDHaI]VYDEFDEa]RVD_EJ̀LHJVÈJRJEJVE
R̀DfSVV�LVEg]LEFL̀LHFLeEFLEfDReJXYDELV̀La\fSaJÈJRJEJT]JXYDEaDHfDReLEFLTLReSHJXYDEFLE
aDHVLIbDVEFLEaIJVVLEL�D]E�RqYDVERLq]IJeLHTJFDRLV�EL
�EdEQLRTSfSaJFDEFJEQDHFSXYDEFLE}SaRDLè RLLHFLFDREOHFSWSF]JIEP}pÔ_EaDHTLHFDEJESFLHTSfSaJXYDE
FDEaJHFSFJTDEaDeDEeSaRDLè RLLHFLFDR_ExLeEaDeDEJESFLHTSfSaJXYDEFJEua]̀JXYDELEFJE
KTSWSFJFLERLIJaSDHJFJVE�EsRLJELV̀La\fSaJÈJRJEDEaJRqDEJEg]LEaDHaDRRL�EL
�EdE�DTJVEfSVaJSVELeSTSFJVÈLIDEaDHTRJTJFD_EVLHFDÈLIDEeLHDVEJÈRSeLSRJELEJEzITSeJEHDTJE
fSVaJIEFDÈLR\DFDETRJxJIbJFDEaDeDEaDHTRJTJFDk

L̂E�]JHFDEaDD̀LRJFDEHDELMLRa\aSDEFLEJTSWSFJFL�VLRWSXDÈRLVTJFDELeESHVTST]SXYDEbDV̀STJIJRE
D̀REeLSDEFLEaDD̀LRJTSWJVEFLETRJxJIbDEdEVLRsEHLaLVVsRSDEDELHWSDEFDVETRcVEFDa]eLHTDVEJE
VLq]SR�E

�EdE{S̀IDeJEFLEqRJF]JXYDEL�D]È�VdqRJF]JXYDEPfRLHTLELEWLRVD̂EaDHfDReLEDEaJRqDEJDEg]JIE
aDHaDRRLEJEfSeEFLEVLEWLRSfSaJREg]JIEJEFJTJEFLEaDHaI]VYDEFDEa]RVD_EJ̀LHJVÈJRJEJVÈRDfSVV�LVE
g]LEFL̀LHFLeEFLEfDReJXYDELV̀La\fSaJÈJRJEV]JEJT]JXYDEaDHfDReLEFLTLReSHJXYDEFLE
aDHVLIbDVEFLEaIJVVLEL�D]E�RqYDVERLq]IJeLHTJFDRLV�EL
�EdEQ�̀SJEFDEaDHTRJTDEFLÈRLVTJXYDEFLEVLRWSXD�JTSWSFJFLELHTRLEJVÈJRTLV_ED]EVLhJ_EDEaJHFSFJTDE
LEJEaDD̀LRJTSWJEaDHTRJTJHTL�EL
�EdE{LaIJRJXYDEJVVSHJFJÈLIDERL̀RLVLHTJHTLEFJEaDD̀LRJTSWJEaDHTRJTJHTL_EaDeEDÈLR\DFDE
PFJTJEFLESH\aSDELEfSe_EVLEfDREDEaJVD̂_ESHfDReJHFDEVLEUEaDD̀LRJFDED]EaDHTRJTJFD_EJTLVTJHFDE �
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DEFGHIJDKLMDMFEMIEHDKNIOEDPFQDGEPDKDEDGEPKIRLGGSFGETUFEMFPFQMFVEMFERIKVDWXIE
FGPFHYRLHDEPDKDEGUDEDZUDWXIEHIQRIKVFEMFZFKVLQDWXIEMFEHIQGFJ[IGEMFEHJDGGFEF\IUE]KNXIGE
KFNUJDVFQZDMIKFGOEDEFGP̂HLFEMIEGFK_LWIEKFDJL̀DMIEFEDEMFGHKLWXIEMFZDJ[DMDEMDGEDZL_LMDMFGE
MFGFQ_IJ_LMDGEHIVPDZY_FLGEHIVEDGEDZKLaULWSFGEMIEHDKNIEDIETUDJEIEHDQMLMDZIEHIQHIKKFb

cbdbefbebEgEDPKFGFQZDWXIEMIGEMIHUVFQZIGEPKF_LGZIGEQIELZFVEcbdbefbEFEHIQRIKVFEgQFhIE
ijjEQXIEMLGPFQGDEDEDPKFGFQZDWXIEMIEZYZUJIEQFHFGGkKLIElE[DaLJLZDWXIEDIEHDKNIEmMLPJIVDEMFE
NKDMUDWXIEnERKFQZFEFE_FKGIob
cbdbefbpbEqXIEGFKkEHIVPUZDMIEIEZFVPIEMFEGFK_LWIEQIETUDJEIEPKIRLGGLIQDJEGFEFQHIQZKDE
LQDZL_IEmDPIGFQZDMIoOEDTUFJFEPFKYIMIEUZLJL̀DMIEPDKDERLQGEMFEIaZFQWXIEMIEaFQFRYHLIOEGFQMIE
HIQGLMFKDMIEDPFQDGEIEZFVPIEMFEGFK_LWIEPKFGZDMIEDP]GEFGZFEPFKYIMIb
cbdbefbrbEgEMFHJDKDWXI\HFKZLMXIEVFQHLIQDMDEQDEDJYQFDEsatEMIELZFVEcbdbefbEQFGZFEuMLZDJEMIE
ZFVPIEMFEGFK_LWIEMF_FKkEGFKEFVLZLMDEPIKE]KNXIEMFEPFGGIDJEIUEPFJIEGFZIKEKFHUKGIGE[UVDQIG\
PFGGIDJEIUEIETUFERIKEKFGPIQGk_FJEPFJDEFVLGGXIbEqXIE[D_FQMIE]KNXIEMFEPFGGIDJEIUEMFE
KFHUKGIGE[UVDQIGOEDEDUZIKLMDMFEKFGPIQGk_FJEPFJDEFVLGGXIEMIEMIHUVFQZIEMF_FKkEMFHJDKDK\
HFKZLRLHDKEZDVâVEFGGDELQFhLGZvQHLDb
cbdbefbdbEwUDQMIEIE]KNXIEMFEPFGGIDJEPIGGULKEIUZKIEQIVFEHIKKFGPIQMFQZFOEPIKEFhFVPJIOE
xIQZKIJFEMFEyL_LGXIEMFEzFGGIDGEnExzyOEDEMFHJDKDWXIEMFEZFVPIEMFEGFK_LWIEMF_FKkEHIQZFKE
IEQIVFEMIE]KNXI\GFZIKEKFGPIQGk_FJEPIKEFhPFMLKEIEMIHUVFQZIOEPIKEFhZFQGIOEQXIEGFQMIE
DHFLZDGEDaKF_LDZUKDGb
cbdbefb{bE|IMIGEIGEMIHUVFQZIGEDPKFGFQZDMIGEPFJIGEHDQMLMDZIGEPDKDEHIVPKI_DWXIEMFE
ZYZUJIGOEGF}DEPDKDERIKVDWXIEIUEPDKDEFhPFKLvQHLDEMFEZKDaDJ[IOEMF_FKXIEGFKEFQHDVLQ[DMIGOE
HIQRIKVFEMFZFKVLQDMIEQIELZFVEcbdbefbEQFGZFEuMLZDJb
cbdbe~bEzDKDEFRFLZIEMFEPIQZUDWXIEKFRFKFQZFElEHIQZDNFVEMFEZFVPIEMDEFhPFKLvQHLDE
PKIRLGGLIQDJOEQXIEGFKXIEHIQGLMFKDMDGEGIaKFPIGLWSFGEMFEZFVPIEFOEPDKDEIEHkJHUJIEMIEZFVPIE
ZIZDJEZKDaDJ[DMIOEGFKXIEHIQGLMFKDMIGEDQIGEHIVPJFZIGEMFEZKDaDJ[Ib
cbdbe~bebE�E_FMDMDEDEGIVDEMFEZFVPIEMFEGFK_LWIEPKFGZDMIEGLVUJZDQFDVFQZFEFVEMILGEIUE
VDLGEFVPKFNIGEIUEHDKNIGb
cbdbe~bpbEgEHIQZDNFVEMIGEPIQZIGEGFKkEHIVPUZDMDEPDKDEDEFhPFKLvQHLDEPKIRLGGLIQDJE
HIKKFGPIQMFQZFEDIEHDKNIEDIETUDJEHIQHIKKFOELQMFPFQMFQZFVFQZFEMDEkKFDEFGPFHYRLHDEMFE
DZUDWXIEmFGPFHLDJLMDMFEMIEHDKNIob
cbdbe�bEzDKDEFRFLZIEMFEPIQZUDWXIEKFRFKFQZFElEFhPFKLvQHLDEPKIRLGGLIQDJOEDGEPKIRLGGSFGETUFE
MFPFQMFVEMFERIKVDWXIEFGPFHYRLHDEPDKDEDZUDWXIOEHIQRIKVFEMFZFKVLQDWXIEMFEHIQGFJ[IGEMFE
HJDGGFEF\IUE]KNXIGEKFNUJDVFQZDMIKFGOEGIVFQZFEGFKXIEHIQGLMFKDMDGEDP]GEDEHIQHJUGXIEMDE
FGHIJDKLMDMFEFGZDaFJFHLMDEHIVIEKFTULGLZIEDIEHDKNIEPKFZFQMLMIb
cbdbecbE�FEDEHFKZLMXIEIUEDEH]PLDEMDEx|z�EIUEMIExIQZKDZIEMFEzKFGZDWXIEMFE�FK_LWIEFGZL_FKE
KDGUKDMDOELJFNY_FJOEMDQLRLHDMDOEGFVEDGGLQDZUKDEMDEDUZIKLMDMFEKFGPIQGk_FJEPFJIE]KNXIE
FVLGGIKEIUEDPKFGFQZDKEIUZKIEMFRFLZIETUFEDELQ_DJLMFEIUELVPFWDEDEDQkJLGFEPKFHLGDOEQXIEGFKkE
HIQGLMFKDMDEQIEH�VPUZIEMIGEPIQZIGb
cbdbp�bE�EZFVPIEMFEGFK_LWIEPKFGZDMIEPFJIEHDQMLMDZIEGFKkEHIQZDMIOEQDEzKI_DEMFE|YZUJIGOEDẐE
DEMDZDEMFELQYHLIEMIEKFHFaLVFQZIEMIGEZYZUJIGOELQHJUGL_Fb
cbdbpebEqXIEGFKkEHIVPUZDMDOEHIVIEFhPFKLvQHLDEPKIRLGGLIQDJOEDZUDWXIEFVEMIHvQHLDOEFGZkNLIOE
VIQLZIKLDOEaIJGDEMFEFGZUMIEIUEZKDaDJ[IE_IJUQZkKLIb
cbdbppbEgGEMFHJDKDWSFGEFQ_LDMDGELGIJDMDVFQZFEQXIEGFKXIEDHFLZDGEPDKDERLQGEMFEHIVPKI_DWXIE
MFEFhPFKLvQHLDEPKIRLGGLIQDJb
cbdbprbExDMDEZYZUJIEGFKkEHIQGLMFKDMIEUVDE�QLHDE_F̀EPFJIGEVFVaKIGEMDE�DQHDEuhDVLQDMIKDb
cbdbpdbE�GEPIQZIGETUFEFhHFMFKFVEIE_DJIKEVkhLVIEFVEHDMDEDJYQFDEMIEwUDMKIEMFEgZKLaULWXIE
MFEzIQZIGEPDKDEDEg_DJLDWXIEMFE|YZUJIGEQFGZFEuMLZDJEGFKXIEMFGHIQGLMFKDMIGb
cbdbp{bEwUDQMIEIEQIVFEMIEHDQMLMDZIERIKEMLRFKFQZFEMIEHIQGZDQZFEMIGEMIHUVFQZIGE
DPKFGFQZDMIGOEMF_FKkEGFKEDQFhDMIEHIVPKI_DQZFEMFEDJZFKDWXIEMIEQIVFEmPIKEFhFVPJI�E
HFKZLMXIEMFEHDGDVFQZIob
cbdbpfbEzIMFKXIEGFKEKFDJL̀DMDGEMLJLNvQHLDGEKFJDZL_DGElEMIHUVFQZDWXIEFQHDVLQ[DMDEPFJIE
HDQMLMDZIb
cbdbp~bEuVEHDGIEMFEMLJLNvQHLDOERLHDEKFGFK_DMIEDIEj��zEIUEDIE���OEDETUDJTUFKEZFVPIOEIEMLKFLZIE
MFEFhLNLKEDEDPKFGFQZDWXIEMIGEMIHUVFQZIGEIKLNLQDLGEPDKDEHIQRFKvQHLDb
cbdbp�bExIVPKI_DMDOEFVETUDJTUFKEZFVPIOELKKFNUJDKLMDMFEIUELJFNDJLMDMFEQDEIaZFQWXIEMIGE
ZYZUJIGEDPKFGFQZDMIGOEDEKFGPFHZL_DEPIQZUDWXIEMIEHDQMLMDZIEGFKkEDQUJDMDOEHIVEDEFJLVLQDWXIE
MIEHDQMLMDZIEQFGZFExIQHUKGIEz�aJLHIOEGFVEPKF}UỲIEMDEKFGPIQGDaLJL̀DWXIEDMVLQLGZKDZL_DOE
HL_LJEFEPFQDJb
cbdbpcbEuVEQFQ[UVDE[LP]ZFGFEGFKXIEMLGPIQLaLJL̀DMDGEH]PLDGOEDIGEHDQMLMDZIGOEMIGE
MIHUVFQZIGEFQ_LDMIGEKFRFKFQZFGEDIGEZYZUJIGb
cbdbr�bE�FKXIEKFHUGDMIGEPFJDE�DQHDEuhDVLQDMIKDOEJLVLQDKVFQZFOEIGEZYZUJIGETUFEQXIE
DZFQMFKFVElGEFhLNvQHLDGEQFGZFEuMLZDJb

e�bEygEgz��ig���OEygEx�g��j�jxg���EuEy�Eyu�u�zg|u

e�bebE�FKkEHIQGLMFKDMIEDPKI_DMIEQDEzKI_DE�a}FZL_DEIEHDQMLMDZIETUFEIaZL_FKOEQIEVYQLVIOE
f��EmGFGGFQZDEPIKEHFQZIoEMIEZIZDJEMFEPIQZIGEDZKLaUYMIGElEPKI_Db
e�bebebE�EZIZDJEMFEPIQZIGEIaZLMIGEQDGEzKI_DGE�a}FZL_DGEGFKkELNUDJElEGIVDEMIGEPIQZIGE
IaZLMIGEFVEHDMDEHIQZF�MIOEHIQGLMFKDQMIEDEFTUL_DJvQHLDEMIGEPFGIGEPKF_LGZIGEQIEgQFhIEjjjE
QFGZFEuMLZDJb
e�bebpbE�GEHDQMLMDZIGEQXIEDPKI_DMIGEQDGEzKI_DGE�a}FZL_DGEGFKXIEFJLVLQDMIGEMFGZFE
xIQHUKGIEz�aJLHIb
e�bpbEgEHJDGGLRLHDWXIEMIGEHDQMLMDZIGEGFKkERFLZDEPFJDEGIVDEMIGEPIQZIGEIaZLMIGEQDGEzKI_DGE
�a}FZL_DGEFEQDEzKI_DEMFE|YZUJIGEmTUDQMIE[IU_FKob
e�brbEqDE[LP]ZFGFEMFELNUDJMDMFEMFEQIZDERLQDJEFQZKFEHDQMLMDZIGOEGFKXIEDPJLHDMIGEHKLẐKLIGEMFE
MFGFVPDZFOEZFQMIEPKFRFKvQHLDOEGUHFGGL_DVFQZFOEIEHDQMLMDZIETUFEZL_FK�

DoEjMDMFELNUDJEIUEGUPFKLIKEDEf�EmGFGGFQZDoEDQIGOEHIQRIKVFEFGZDaFJFHFEIEPDKkNKDRIE�QLHIE
MIEDKZbEp~EMDE�FLE�FMFKDJEQ�Ee�b~deOEMFEe�EMFEIUZUaKIEMFEp��rEnEuGZDZUZIEMIEjMIGIOEGFQMIE
HIQGLMFKDMDOEPDKDEFGGFERLVOEIEVIVFQZIEMIEPKIHFGGDVFQZIEPDKDEIEMFGFVPDZF�
aoE�DLIKEQ�VFKIEMFEPIQZIGEQDEzKI_DE�a}FZL_DEMFExIQ[FHLVFQZIGEuGPFHYRLHIG�
HoE�DLIKEQ�VFKIEMFEPIQZIGEQDEzKI_DE�a}FZL_DEMFE�YQNUDEzIKZUNUFGD�
MoE�DLIKEQ�VFKIEMFEPIQZIGEQDEzKI_DE�a}FZL_DEMFEzIJYZLHDGEMFE�D�MFEz�aJLHD�
FoE|FKEFhFKHLMIEDERUQWXIEMFE}UKDMIOEQIGEZFKVIGEMIEDKZbEdd�EMDE�FLE�FMFKDJEQ�Eeebf�cOEMFE�cE
MFE}UQ[IEMFEp���EDẐEIEẐKVLQIEMDGELQGHKLWSFGEPDKDEFGZFEHFKZDVFOEMF_FQMIEFQ_LDKEH]PLDEMIE
KFGPFHZL_IEHIVPKI_DQZFEPDKDEIEj��zOEFhHJUGL_DVFQZFEPIKEUPJIDMOEPFJIEFQMFKFWIEFJFZK�QLHIE
���bLaNPHIQHUKGIGbHIVbaKEnE�KFDEMIExDQMLMDZIOEFVEDKTUL_IE�QLHIOERIKVDZIEFhHJUGL_IEMFE
zy�OEHU}IEQIVFEMIEDKTUL_IEGF}DEIEQIVFEHIVPJFZIEMIEHDQMLMDZIOEQXIEGFQMIEDHFLZIGEDKTUL_IGE
FVERIKVDZIEMFELVDNFVEFEHIVEZDVDQ[IEGUPFKLIKEDE{��OFOEDẐEIE�JZLVIEMLDEMFELQGHKLWXI�EF
RoEjMDMFEVDLIKb

e�bdbEqIGEHDGIGEFVETUFEIEFVPDZFEPFKGLGZLKOEVFGVIEMFPILGEMFEDPJLHDMIGEZIMIGEIGEHKLẐKLIGE
PKF_LGZIGEQIELZFVEe�brbEQFGZFEuMLZDJOEIEj��zEKFDJL̀DKkEGIKZFLIEP�aJLHIOEDHIVPDQ[DMIEPFJDE
xIVLGGXIEuGPFHLDJEPDKDE�KNDQL̀DWXIOEgHIVPDQ[DVFQZIEFE�LGHDJL̀DWXIEMIExIQHUKGIEz�aJLHIE
MIE�IGPLZDJE�FZKIPIJLZDQIE�MLJIQE�F[KFQGb
e�b{bEqIEKFGUJZDMIERLQDJOEIGEHDQMLMDZIGEDPKI_DMIGEHIQGZDKXIEQDEIKMFVEHKFGHFQZFEMFE
HJDGGLRLHDWXIb
e�bfbE�EKFGUJZDMIERLQDJEGFKkEML_UJNDMIEQIEFQMFKFWIEFJFZK�QLHIE���bLaNPHIQHUKGIGbHIVbaKOE
FVE�rEmZKvGoEJLGZDGEFVETUFEHIQGZDKXIEDGEQIZDGERLQDLGEMIGEHDQMLMDZIGEDPKI_DMIGOEDGGLVEHIVIE
DEHJDGGLRLHDWXIEPIKEFJFGEIaZLMD�

DoEgEPKLVFLKDEJLGZDOEHIQZFQMIEDEHJDGGLRLHDWXIENFKDJEPIKEHDKNIOEMFEZIMIGEIGEHDQMLMDZIGOELQHJULQMIE
IGEHDQMLMDZIGELQGHKLZIGEHIVIEzFGGIDEHIVEyFRLHLvQHLDEmzHyoEFEQDEHIQMLWXIEMFEzFGGIDEqFNKDOE
IaGFK_DMIEIEMLGPIGZIEQIGELZFQGEfbebEFEfbpbOEHDGIEZFQ[DVEIaZLMIEPIQZUDWXIEPDKDEZDQZI�EF
aoEgEGFNUQMDEJLGZDOEHIQZFQMIEFhHJUGL_DVFQZFEDEHJDGGLRLHDWXIEMIGEHDQMLMDZIGELQGHKLZIGOEPIKE
HDKNIOEHIVIEzFGGIDEHIVEyFRLHLvQHLDEmzHyoE[DaLJLZDMIG�EF
HoEgEZFKHFLKDEJLGZDOEHIQZFQMIEFGPFHLRLHDVFQZFEDEHJDGGLRLHDWXIEMIGEHDQMLMDZIGELQGHKLZIGEQDE
HIQMLWXIEzFGGIDEqFNKDOEKFGPFLZDMIGEIGEHDKNIGEFVETUFEGFELQGHKF_FKDVb

e�bfbebE�GEHDQMLMDZIGELQGHKLZIGEQDGE_DNDGEKFGFK_DMDGOEGFEDPKI_DMIGEQIExIQHUKGIEz�aJLHIOE
RLNUKDKXIEFVEJLGZDEFGPFHYRLHDEPDKDEDGE_DNDGEKFGFK_DMDGEFOEGIVFQZFERLNUKDKXIEQDEJLGZDEMFE
HJDGGLRLHDWXIEMDEDVPJDEHIQHIKKvQHLDEMIGEHDQMLMDZIGEDIEHDKNIEMFEGUDEIPWXIOEHDGIEZFQ[DVE
IaZLMIEQIZDEVYQLVDEFhLNLMDEPDKDEDEHJDGGLRLHDWXIb
e�bfbpbE�GEHDQMLMDZIGEDPKI_DMIGEPIMFKXIEDHFGGDKEDGEPK]PKLDGEQIZDGERLQDLGEQIEFQMFKFWIE
FJFZK�QLHIE���bLaNPHIQHUKGIGbHIVbaKOEDP]GEDEPUaJLHDWXIEMIEKFGUJZDMIERLQDJbE
e�b~bEgEHIVUQLHDWXIEMIEKFGUJZDMIERLQDJEMIGEHDQMLMDZIGEDPKI_DMIGEGFKkEPUaJLHDMDEQIE
FQMFKFWIEFJFZK�QLHIE���bLaNPHIQHUKGIGbHIVbaKb
e�b�bE�EHDQMLMDZIEKFPKI_DMIEGFKkEFJLVLQDMIEMFGZFExIQHUKGIEz�aJLHIEFEQXIEHIQGZDKkEMDGE
JLGZDGEMFEHJDGGLRLHDWXIERLQDJb
e�b�bebE�EHDQMLMDZIEKFPKI_DMIEPIMFKkEHIQGUJZDKEDELQRIKVDWXIEGIaKFEDEKFGPFHZL_DEGLZUDWXIE
QIEHFKZDVFOEQIEFQMFKFWIEFJFZK�QLHIE���bLaNPHIQHUKGIGbHIVbaKOEDP]GEDEPUaJLHDWXIEMIE
KFGUJZDMIERLQDJb

eebEy��E�ux�����

eebebE�EDMVLGGY_FJEDELQZFKPIGLWXIEMFEKFHUKGIERUQMDVFQZDMIOEMLKLNLMIEDIEj��zOEQIEPKD̀IEMFE�rE
mZKvGoEMLDGE�ZFLGOEHIQZDMIGEDEPDKZLKEMIEPKLVFLKIEMLDE�ZLJEGUaGFTUFQZFElEMDZDEMFEPUaJLHDWXIEMIE
DZIEIa}FZIEMIEKFHUKGIbE�EPKD̀IEKFHUKGDJEGFELQLHLDElGE�c[EMIEPKLVFLKIEMLDEFEGFEFQHFKKDElGEef[E
MIEZFKHFLKIEMLDOEZKDQGHIKKFQMIEMFERIKVDELQLQZFKKUPZDbE�GEKFHUKGIGEPIMFKXIEGFKELQZFKPIGZIGE
HIQZKDEMFHLGSFGEPKIRFKLMDGEFVETUDJTUFKEFZDPDEMIEHFKZDVFETUFEDRFZFVEIGEMLKFLZIGEMIGE
HDQMLMDZIGOELQHJULQMIOEVDGEQXIEGFEJLVLZDQMIOElGEGFNULQZFGEGLZUDWSFG�

DoEjQMFRFKLVFQZIEMDEGIJLHLZDWXIEMFELGFQWXIEMFEPDNDVFQZIEMFE|DhDEMFEjQGHKLWXI�
aoEjQMFRFKLVFQZIEMDELQGHKLWXI�
HoEjQMFRFKLVFQZIEMDEHIQMLWXIEMFEHDQMLMDZIEHIVEMFRLHLvQHLDEmzHyoEF\IUEzFGGIDEqFNKD�E
MoEjQMFRFKLVFQZIEMDEGIJLHLZDWXIEMFEHIQMLWXIEFGPFHLDJEPDKDEKFDJL̀DWXIEMDGEPKI_DG�
FoEwUFGZSFGEMDGEzKI_DGE�a}FZL_DGEFEMIGENDaDKLZIGEPKFJLVLQDKFG�
RoE�DaDKLZIEP]GnKFHUKGIOEHDGIE[D}DEDQUJDWXIEF\IUEDJZFKDWXIEMFETUFGZSFG�
NoE�FGUJZDMI\ZIZDJL̀DWXIEMIGEPIQZIGEIaZLMIGEQDGEzKI_DGE�a}FZL_DGOEMFGMFETUFEGFEKFRLKDEDIE
FKKIEMFEHkJHUJIEMDGEQIZDG�
[oE�FGUJZDMIEMDEzKI_DEMFE|YZUJIG�
LoE�FGUJZDMIEMDEzFKYHLDE�̂ MLHDEFEg_DJLDWXIE�LIPGLHIGGIHLDJ�
}oE�FGUJZDMIEMIEzKIHFMLVFQZIEMFE�FZFKILMFQZLRLHDWXI�
�oE�IVDZ]KLIEMDGEQIZDGEFEHJDGGLRLHDWXIEPKFJLVLQDKEMIGEHDQMLMDZIG�EF
JoE�UZKDGEGLZUDWSFGEMLGPIGZDGEQFGZFEFMLZDJEFEFVEJFLb

eebebebEzDKDEDEDJYQFDEsatOEMIELZFVEeebebEQFGZFEuMLZDJOEIEHDQMLMDZIOEDĴVEMFEPKIHFMFKEHIQRIKVFE
PKF_LGZIEQIELZFVEeebpbEQFGZFEuMLZDJOEMF_FKkEFQ_LDKOEIaKLNDZIKLDVFQZFOEDEH]PLDEJFNY_FJEMIE
y�g�ETULZDMIOEHIVEDEMF_LMDEDUZFQZLHDWXIEaDQHkKLDEIUEDHIVPDQ[DMIEMIEHIVPKI_DQZFE
MIEPDNDVFQZIEMDE|DhDEMFEjQGHKLWXIOEHIQRIKVFEPKF_LGZIEQIELZFVEdbpbfbpbEQFGZFEuMLZDJOEaFVE
HIVIEMFEZIMDEDEMIHUVFQZDWXIEFEMFELQRIKVDWSFGETUFE}UJNDKEQFHFGGkKLDGElEHIVPKI_DWXIEMDE
KFNUJDKLMDMFOEPIKEVFLIEMIEFnVDLJEHIQZDZI�LaNPbIKNbaKb
eebebpbEzDKDEHIQZDNFVEMIEPKD̀IEMFELQZFKPIGLWXIEMFEKFHUKGIGEFEFQ_LIEMFEMIHUVFQZIGE
PKF_LGZIGEQFGZFEuMLZDJOEGFKkEFhHJUYMIEIEMLDEMDEPUaJLHDWXIEFELQHJUYMIEIE�JZLVIEMLDEMIEPKD̀IE
FGZDaFJFHLMIEQFGZFEuMLZDJOEMFGMFETUFEHILQHLMDEHIVEIEMLDEMFERUQHLIQDVFQZIEQIKVDJEMIEj��zbE
xDGIEHIQZKkKLIOEIEPFKYIMIEPKF_LGZIEQFGZFEuMLZDJEGFKkEPKIKKINDMIEPDKDEIEPKLVFLKIEMLDEGFNULQZFE
MFERUQHLIQDVFQZIEQIKVDJb
eebpbE�GEKFHUKGIGEVFQHLIQDMIGEQIELZFVEeebebEMFGZFEuMLZDJEMF_FKXIEGFKEFQHDVLQ[DMIGE
FhHJUGL_DVFQZFEPFJDELQZFKQFZEPFJIEFQMFKFWIEFJFZK�QLHIE���bLaNPHIQHUKGIGbHIVbaKOE
DHFGGDQMIEDEs�KFDEMIExDQMLMDZItEnEs�FHUKGItOETUFEFGZDKkEMLGPIQY_FJEMDGE�c[EMIEPKLVFLKIEMLDE
KFHUKGDJElGEef[EMIEZFKHFLKIEMLDEKFHUKGDJb
eebrbE�GEKFHUKGIGELQZFKPIGZIGEFVEMFGDHIKMIEHIVEIEPKF_LGZIEQFGZFEuMLZDJEQXIEGFKXIE
DQDJLGDMIGb
eebdbEzDKDELQZFKPIKEKFHUKGIOEIEHDQMLMDZIEMF_FKkOEQFHFGGDKLDVFQZFOERUQMDVFQZknJIbEgE
RUQMDVFQZDWXIEHIQGZLZULEPKFGGUPIGZIEPDKDEIEHIQ[FHLVFQZIEMIEKFHUKGIOEMF_FQMIEIE
HDQMLMDZIEGFKEHJDKIOEHIQGLGZFQZFEFEIa}FZL_IEQIEPJFLZIb
eeb{bEzDKDEDEDJYQFDEsNtEMIELZFVEeebebEQFGZFEuMLZDJOEGFKXIEHIQHFMLMIGEIGEFGPFJ[IGEMDGE�IJ[DGE
MFE�FGPIGZDGEMDGEzKI_DGE�a}FZL_DGEDEZIMIGEIGEHDQMLMDZIGETUFEKFDJL̀DKDVEDGEPKI_DGOEQIE
PFKYIMIEKFHUKGDJb
eebfbE�GEKFHUKGIGEMF_FKXIEIaFMFHFKElGEGFNULQZFGEMFZFKVLQDWSFG�

DoEqXIEHIQZFKETUDJTUFKELMFQZLRLHDWXIEMIEHDQMLMDZIEQIEHIKPIEMIEKFHUKGI�
aoEjQMLHDKEIEQ�VFKIEMDETUFGZXIELVPUNQDMDOEMDEKFGPIGZDEMIENDaDKLZIEIRLHLDJEFEMDEKFGPIGZDE
VDKHDMDEPFJIEHDQMLMDZIEIUEMIEPKIHFMLVFQZIETUFEFGZXIEGFQMIEHIQZFGZDMI\KFHIKKLMI�
HoE�FKEFJDaIKDMIEHIVEDKNUVFQZDWXIEJ]NLHDOEHIQGLGZFQZFEFERUQMDVFQZDWXIEFhPKFGGDEFE
HIVPJFZDEMIGEHIQZF�MIGOEHIQRIKVFEPKF_LGZIEQIEgQFhIEjiEQFGZFEuMLZDJOEQIEHDGIEMDGETUFGZSFGE
MDGEzKI_DGE�a}FZL_DGEF\IUEMIGENDaDKLZIGEPKFJLVLQDKFG�
MoEzKIHFMFKEDIEHIQRKIQZIEDQDJYZLHIEFQZKFEDGEKD̀SFGEMDELKKFGLNQDWXIEDIGEHIQZF�MIGEQFGZFE
uMLZDJEFEDIEDZIEMFHLG]KLIEIa}FZIEMIEKFHUKGI�EF
FoEgPKFGFQZDKEDERUQMDVFQZDWXIEKFRFKFQZFEDPFQDGElETUFGZXIEPKF_LDVFQZFEGFJFHLIQDMDE
PDKDEKFHUKGIOEGFQMIEQFHFGGkKLIOEIaKLNDZIKLDVFQZFOEDEHLZDWXIEHIVPJFZDEMFEKFRFKvQHLDmGoOE
LQHJULQMInGFEHDPYZUJImGoEFEPkNLQDmGo�EF
RoE|FKOEQIEVkhLVIOErb���EmZKvGEVLJoEHDKDHZFKFGEFEQXIEDPKFGFQZDKEQFQ[UVEZLPIEMFELVDNFVb �
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DDEFEGHIJKGLMNOMIJKGPQRSOTUMIJKGVIJKGWXQJOYMIZQJKGQUQNOXSR[QNOQGSNXRS\SIJKGJQP]IYMKG
SOPT̂X_\MIJKGSGOM\MJGMJG̀SN\T\SOMJGWXQGaTbQPS[GSGcPMUSGĤdQOTUSeGTN\QLQN\QNOQ[QNOQG\QG
aMP[XRSfYMG\QGPQ̀XPJME
DDEgEGhROQPS\MGMGiŜSPTOMGMaT̀TSReG\QGMa_̀TMGMXGLMPGaMPfSG\QGLPMUT[QNOMG\QGPQ̀XPJMeGSJGLPMUSJG
JQPYMG̀MPPTiT\SJG\QGS̀MP\MG̀M[GMGNMUMGiŜSPTOME
DDEjEGhROQPS\MGMGPQJXROS\MG\MGdXRiS[QNOMG\SGcPMUSG\QGk_OXRMJGSLlJGPQ̀XPJMeGSGLMNOXSfYMm
M̀N\TfYMG\MG̀SN\T\SOMGJQP]G̀MPPTiT\SeGWXSN\MGnMXUQPE
DDEDoEGpSGM̀MPPqǸTSG\MG\TJLMJOMGNMJGTOQNJGDDEgEGQGDDEjEGNQJOQGr\TOSReGLM\QP]GnSUQPGSROQPSfYMG
\SG̀RSJJTaT̀SfYMGTNT̀TSRGM̂OT\SGLSPSGX[SG̀RSJJTaT̀SfYMGJXLQPTMPGMXGTNaQPTMPeGMXeGSTN\SeGLM\QP]G
M̀MPPQPGSG\QJ̀RSJJTaT̀SfYMG\MG̀SN\T\SOMGWXQGNYMGM̂OTUQPGSGNMOSG[_NT[SGQsTiT\SE
DDEDDEGhGtSǸSGrsS[TNS\MPSG̀MNJOTOXTGuROT[SGTNJOvǸTSGLSPSGPQ̀XPJMeGJQN\MGJM̂QPSNSGNSJG
\Q̀TJZQJeGPSbYMGLQRSGWXSRGNYMG̀ŜQPYMGPQ̀XPJMJGS\T̀TMNSTJE
DDEDDEDEGpYMGnSUQP]GPQSLPQ̀TSfYMG\QGPQ̀XPJMJGaMPSG\MJGLPSbMJGPQ̀XPJSTJGLQRSGtSǸSG
rsS[TNS\MPSeG̀XdSJG\Q̀TJZQJGOQPYMG̀SP]OQPGOQP[TNSOTUME
DDEDwEGpYMGJQPYMGLQP[TOT\SJGSMG̀SN\T\SOMGSGTǸRXJYMeGSG̀M[LRQ[QNOSfYMeGSGJXLRQ[QNOSfYMG
QmMXGSGJX̂JOTOXTfYMG\QG\M̀X[QNOMJG\XPSNOQGMXGSLlJGMJGLQP_M\MJGPQ̀XPJSTJGLPQUTJOMJGNQJOQG
r\TOSRE
DDEDxEGyQPYMGTN\QaQPT\MJGMJGPQ̀XPJMJz

SKG{XdMGOQMPG\QJPQJLQTOQGSGtSǸSGrsS[TNS\MPS|
K̂G{XdMGOQMPGJQdSG\QNuǸTSG̀MNOPSGOQP̀QTPMJ|
K̀G}XQGQJOQdS[GQ[G\QJS̀MP\MG̀M[GSJG\TJLMJTfZQJGLPQUTJOSJGNQJOQGr\TOSR|
\KG{XdSGaXN\S[QNOSfYMGNYMG̀MPPQJLMN\SGVGWXQJOYMGPQ̀MPPT\S|
QKGyQ[GaXN\S[QNOSfYMGQmMXGaXN\S[QNOSfYMGTǸMNJTJOQNOQeGTǸMQPQNOQJGMXGMJG
TNOQ[LQJOTUMJ|
aKGrǸS[TNnS\MJG\QGaMP[SG̀MRQOTUS|
iKGyQ[GS[LSPMGNMJG̀MNOQu\MJGNMGhNQsMG~�GNQJOQGr\TOSR|GQ
nKG}XQGSLPQJQNOSPQ[GSPiX[QNOSfYMGT\qNOT̀SGVG̀MNJOSNOQG\QGMXOPMIJKGPQ̀XPJMIJKE

DDED�EGyQP]GS\[TOT\MGX[GuNT̀MGPQ̀XPJMGLMPG̀SN\T\SOMGLSPSG̀S\SG̀SJMGPQaQPT\MGNMGTOQ[GDDEDEG
NQJOQGr\TOSReG\QUT\S[QNOQGaXN\S[QNOS\MeGJQN\MG\QJ̀MNJT\QPS\MGPQ̀XPJMG\QGTiXSRGOQMPE
DDED�EGHG̀SN\T\SOMGWXQGNYMGTNOQPLXJQPGPQ̀XPJMeGNMGLPSbMGQJOTLXRS\MeGJQP]GPQJLMNJ]UQRGLQRSJG
M̀NJQWXqǸTSJGS\UTN\SJG\QGM[TJJYME
DDED�EGhJGPQJLMJOSJGSMJGPQ̀XPJMJGT[LQOPS\MJGaT̀SPYMG\TJLMN_UQTJGLSPSG̀MNJXROSGTN\TUT\XSRG
\MG̀SN\T\SOMeGLQRMGQN\QPQfMGQRQOP�NT̀MG���ET̂iL̀MǸXPJMJÈM[ÊPG�G�PQSG\MG{SN\T\SOMG�G
��Q̀XPJMJ�eGSO�GMGQǸQPPS[QNOMG\QJOQG̀QPOS[QE
DDEDFEGpYMGJQPYMG̀MNJT\QPS\MJGPQWXQPT[QNOMJeGPQ̀RS[SfZQJeGNMOTaT̀SfZQJGQsOPSdX\T̀TSTJGMXG
WXSTJWXQPGMXOPMJGTNJOPX[QNOMJGJT[TRSPQJeG̀XdMGOQMPGJQdSGM̂dQOMG\QGPQ̀XPJMGSLMNOS\MGNMGTOQ[G
DDEDEGNQJOQGr\TOSRE
DDEDgEGr[G̀SJMG\QGSROQPSfYMG\MGPQJXROS\MeGJQPYMGLX̂RT̀S\SJGSGPQ̀RSJJTaT̀SfYMG\MJG̀SN\T\SOMJG
QGSG\TUXRiSfYMG\SGNMUSGRTJOSG\QGSLPMUS\MJeGNMGQN\QPQfMGQRQOP�NT̀MG���ET̂iL̀MǸXPJMJE
M̀[ÊPE

DwEG�hG�H�H�H�h��HG�HG{Hp{��yHGc�t�~{H

DwEDEGHGPQJXROS\MGaTNSRGJQP]GnM[MRMiS\MGLMPGSOMGLPlLPTMG\SGyXLQPTNOQN\QNOQG\MG�MJLTOSRG
�QOPMLMRTOSNMGH\TRMNGtQnPQNJE
DwEwEGHGSOMG\QGnM[MRMiSfYMG\MGPQJXROS\MGaTNSReG̀MNOPSGMGWXSRGNYMG̀ŜQP]GPQ̀XPJMeGJQP]G
LX̂RT̀S\MGNMG�T]PTMGHaT̀TSRG\MG�XNT̀_LTMG\QGtQRMG�MPTbMNOQGI\M[��Q̂EL̂nEiMUÊPKGQG
NMJGQN\QPQfMJGQRQOP�NT̀MJG���ET̂iL̀MǸXPJMJÈM[ÊPGQGnOOLJzmmLPQaQTOXPSEL̂nEiMUÊPm
MLMPOXNT\S\QJ�\Q�OPŜSRnME
DwExEG�G\QGTNOQTPSGPQJLMNJŜTRT\S\QG\MG̀SN\T\SOMGS̀M[LSNnSPGMJGSOMJG̀MNUM̀SOlPTMJG
LX̂RT̀S\MJGSLlJGSGnM[MRMiSfYMG\MG̀QPOS[QE

DxEG�HyG�r}�~y~kHyGch�hG~p�ryk~���hGpHG{h��H

DxEDEGhGTNUQJOT\XPSGQ[G̀SPiMGLûRT̀MGM̀MPPQP]G̀M[GSGLMJJQeGJM[QNOQGQ[GaMP[SG\QG
NM[QSfYME
DxEwEGhGNM[QSfYMGLSPSGMG̀SPiMG\QLQN\QG\QGLP�UTSGnŜTRTOSfYMGQ[G{MǸXPJMGcûRT̀MeG
M̂Q\Q̀T\MJGSGMP\Q[G\QG̀RSJJTaT̀SfYMGQGMGLPSbMG\QGUSRT\S\QG\MG̀QPOS[QE
DxExEGHG̀SN\T\SOMGSLPMUS\MeG\QGWXQGOPSOSGQJOQGr\TOSReGJQP]GNM[QS\MGNMG̀SPiMeG̀MNaMP[QGMG
Nu[QPMG\QGUSiSJGMaQPOS\SJGQGJQiXTN\M�JQGPTiMPMJS[QNOQGSGMP\Q[G\QG̀RSJJTaT̀SfYMGaTNSRE
DxE�EGHG̀SN\T\SOMGNM[QS\MGWXQeGLMPGWXSRWXQPG[MOTUMeGNYMGOM[SPGLMJJQG\QNOPMG\MGLPSbMG
RQiSReG\QGS̀MP\MG̀M[MGMGQJOŜQRQ̀T\MGNSG�QTG�XNT̀TLSRGN�GFED�jmDjj�G�GrJOSOXOMG\MJG
yQPUT\MPQJGcûRT̀MJG\MG�XNT̀_LTMG\QGtQRMG�MPTbMNOQm��eGOQP]GMGSOMG\QGNM[QSfYMGOMPNS\MG
JQ[GQaQTOME
DxE�EGpMG̀SJMG\QG\QJTJOqǸTSGaMP[SRG\SGNM[QSfYMeGLPMJJQiXTP�JQ�]GSGNM[QSfYMG\MJG\Q[STJG
S̀N\T\SOMJGSLPMUS\MJeGM̂JQPUS\SGSGMP\Q[G̀RSJJTaT̀SOlPTSE
DxE�EGHG̀SN\T\SOMGNM[QS\MG\QUQP]GSOQN\QPeG̀X[XRSOTUS[QNOQeGMJGJQiXTNOQJGPQWXTJTOMJG
]̂JT̀MJGQGQsTiqǸTSJeGNSG\SOSG\SGLMJJQz

SKGkQPGJT\MG̀RSJJTaT̀S\MGNMG{MǸXPJMGcûRT̀MeGNSGaMP[SGLPQUTJOSGNQJOQGr\TOSReGSNQsMJGQG
QUQNOXSTJGPQOTaT̀SfZQJ|
K̂GyQPĜPSJTRQTPMGNSOMGMXGNSOXPSRTbS\MeGH�eGNMG̀SJMG\QGNS̀TMNSRT\S\QGLMPOXiXQJSeGQJOSPG
S[LSPS\MGLQRMGrJOSOXOMG\QG~iXSR\S\QGQNOPQGtPSJTRQTPMJGQGcMPOXiXQJQJeG̀M[GPQ̀MNnQ̀T[QNOMG
\MGiMbMG\MJG\TPQTOMJGLMR_OT̀MJeGNSGaMP[SG\MG\TJLMJOMG\MG�GD�GSPOEGDwG\SG{MNJOTOXTfYMG
�Q\QPSRmDjggeG̀M[̂ TNS\MG̀M[GMG�Q̀PQOMG�Q\QPSRGN�GFoE�x�eG\QGDgG\QGŜPTRG\QGDjFw|
K̀GrJOSPGQ[GiMbMG\MJG\TPQTOMJGLMR_OT̀MJ|
\KGrJOSPGWXTOQG̀M[GSJGM̂PTiSfZQJGQRQTOMPSTJ|
QKGrJOSPGQ[G\TSG̀M[GSJGM̂PTiSfZQJG[TRTOSPQJeGLSPSGMJG̀SN\T\SOMJG\MGJQsMG[SJ̀XRTNM|
aKGkQPGT\S\QG[_NT[SG\QGDgGI\QbMTOMKGSNMJG̀M[LRQOMJeGNMGSOMG\SGNM[QSfYM|
iKG�MPGdXRiS\MGSLOMGa_JT̀SGQG[QNOSR[QNOQGLSPSGMGQsQP̀_̀TMG\MG̀SPiMeGLMPGLP�UTSGTNJLQfYMG
[�\T̀SGMaT̀TSRGQGVGcQP_̀TSG��\T̀SGQGhUSRTSfYMGtTMLJT̀MJJM̀TSRGQ[G̀SJMG\QGcQJJMSJG̀M[G
�QaT̀TqǸTSGIc̀�K|
nKGkQPGMJG\M̀X[QNOMJG̀M[LPM̂SOlPTMJG\QGQJ̀MRSPT\S\QG[_NT[SmPQWXTJTOMJG̀MNJOSNOQJG
hNQsMG~GNQJOQGr\TOSR|
TKGpYMGJQPGSLMJQNOS\MGLMPGTNUSRT\QbGQGNQ[GQJOSPG̀M[GT\S\QG\QGSLMJQNOS\MPTSG̀M[LXRJlPTSeG
MXGJQdSeGF�GIJQOQNOSGQG̀TǸMKGSNMJ|
dKGpYMGPQ̀Q̂QPGLPMUQNOMJG\QGSLMJQNOS\MPTSG\Q̀MPPQNOQJG\MGSPOEG�oGMXG\MJGSPOJEG�wGQGD�wG\SG
{MNJOTOXTfYMG�Q\QPSRG\QGDjggeG̀M[GSGPQ[XNQPSfYMG\QG̀SPiMeGQ[LPQiMGMXGaXNfYMGLûRT̀SeG
PQJJSRUS\MJGMJG̀SPiMJGS̀X[XR]UQTJGNSGaMP[SG\SGPQJLQ̀OTUSG{MNJOTOXTfYMeGMJG̀SPiMJGQRQOTUMJG
QGMJG̀SPiMJGQ[G̀M[TJJYMG\Q̀RSPS\MJGQ[GRQTG\QGRTUPQGNM[QSfYMGQGQsMNQPSfYM|

�KGpYMGS̀X[XRSPGPQ[XNQPSfYMG\QG̀SPiMJGLûRT̀MJeGPQJJSRUS\MJGMJG̀SPiMJGS̀X[XR]UQTJGNSG
aMP[SG\SG{MNJOTOXTfYMG�Q\QPSRG\QGDjggE

DxEFEGHG̀SN\T\SOMGWXQeGNSG\SOSG\SGNM[QSfYMeGNYMG̀M[LPMUSPGWXSRWXQPGX[G\MJGPQWXTJTOMJG
QJLQ̀TaT̀S\MJGNMGTOQ[GDxE�EGNQJOQGr\TOSReĜQ[G̀M[MG\QTsSPG\QGSLPQJQNOSPGWXSTJWXQPG
\M̀X[QNOMJG̀MNJOSNOQJGNMGTOQ[GD�EDExEGLQP\QP]GMG\TPQTOMGVGTNUQJOT\XPSG\MG̀SPiMGLSPSGMGWXSRG
aMTGNM[QS\ME

D�EG�HGc�H�~�rpkHG�HG{h��HG�G{Hp�H{h��HGch�hGpH�rh��HG

D�EDEG�hyG�~ycHy~��ryG�r�h~yG

D�EDEDEG{MǸRX_\MGMG{MǸXPJMGcûRT̀MGQGnM[MRMiS\MGMGPQJXROS\MGaTNSReGSG̀MNUM̀SfYMGLSPSG
NM[QSfYMG\MJG̀SN\T\SOMJGSLPMUS\MJG\QNOPMG\MGNu[QPMG\QGUSiSJGMaQPOS\SJGNQJOQGr\TOSRG
M̂Q\Q̀QP]GVGQJOPTOSGMP\Q[G\QG̀RSJJTaT̀SfYMeGSMGLPSbMG\QGUSRT\S\QGQJOŜQRQ̀T\MGNMGTOQ[GDE�GQG
SMG̀X[LPT[QNOMG\SJG\TJLMJTfZQJGRQiSTJGLQPOTNQNOQJE
D�EDEDEDEGhGNM[QSfYMGJQP]G\QG\TPQTOMGJX̂dQOTUMG\MG̀SN\T\SOMGSLPMUS\MG\QNOPMG\MGNu[QPMG\QG
USiSJGMaQPOS\SJGNQJOQGr\TOSReGNMGLPSbMG\QGUSRT\S\QG\MG̀QPOS[QE
D�EDEwEGhGNM[QSfYMG\MJG̀SN\T\SOMJGJQP]GLX̂RT̀S\SGNMG�T]PTMGHaT̀TSRG\MG�XNT̀_LTMG\QGtQRMG
�MPTbMNOQGI\M[��Q̂EL̂nEiMUÊPKGQG̀M[XNT̀S\SGLMPG[QTMG\QG̀MPPQJLMN\qǸTSGQRQOP�NT̀SG
IQ�[STRKeG\QGS̀MP\MG̀M[GMJG\S\MJGTNaMP[S\MJGNMGSOMG\SGTNJ̀PTfYMeGMXGWXQGaMPS[GSOXSRTbS\MJG
LQRMG̀SN\T\SOMeG̀MNaMP[QGSR_NQSG�̂�G\MGTOQ[GgE�EG
D�EDEwEDEG�G\QGTNOQTPSGPQJLMNJŜTRT\S\QG\MG̀SN\T\SOMGSGUQPTaT̀SfYMG\QG̀MPPQJLMN\qǸTSG
QRQOP�NT̀SGWXQGLMPUQNOXPSGOQNnSGJT\MGQǸS[TNnS\SGLSPSGMGRTsMGQRQOP�NT̀MGQmMXGJLS[E
D�EDEwEwEGHG�HtGNYMGJQGPQJLMNJŜTRTbSGLMPGQUQNOXSTJGLPQdX_bMJGSMG̀SN\T\SOMG\Q̀MPPQNOQJG\Qz

SKGr�[STRGNYMGSOXSRTbS\M|G
K̂Gr�[STRGTǸMPPQOMGTNaMP[S\MGLQRMG̀SN\T\SOM|G
K̀Gr�[STRGTNaMP[S\MG\QGOQP̀QTPMJ|G
\KGr�[STRGPQdQTOS\MG̀M[MGJLS[E

D�EDExEGHGSOMG\QGNM[QSfYMGOS[̂ �[G̀MNJOSP]G\QG̀MNUM̀SfYMG\MG̀SN\T\SOMeGLSPSGLSPOT̀TLSfYMG
Q[GPQXNTYMG\QĜMSJ�UTN\SJGQGQJ̀RSPQ̀T[QNOMJeG̀M[G\SOSGQGnMP]PTMG\QaTNT\MJeGM̀SJTYMGQ[G
WXQGJQPYMGaMPNQ̀T\SJGOM\SJGSJGMPTQNOSfZQJGPQRSOTUSJGSMJGLPM̀Q\T[QNOMJeGLPSbMJGLSPSGLMJJQG
QGQNOPS\SGQ[GQsQP̀_̀TME
D�EDE�EGpMGSOMG\SGLMJJQeGMG̀SN\T\SOMG\QUQP]GSLPQJQNOSPeGM̂PTiSOMPTS[QNOQeGoDGIX[SKGaMOMG
xs�GPQ̀QNOQGQG̀MRMPT\SeĜQ[G̀M[MGMPTiTNSRGQG̀lLTSG\MJG\M̀X[QNOMJG̀M[LPM̂SOlPTMJGQsTiT\MJG
NQJOQGTOQ[eGSJGWXSTJGJQPYMGSXOQNOT̀S\SJGLMPGJQPUT\MPGLûRT̀MG\MG�HtGWXQGSJG̀MNaQPTPzG

SKGyQG̀SJS\MeG̀QPOT\YMG\QG̀SJS[QNOMGQG��m{c�G\MG̀�NdXiQ|
K̂G{�\XRSG\QG~\QNOT\S\Q|
K̀G{S\SJOPMG\QGcQJJMSJG�_JT̀SJG�G{c�|G
\KGpSGnTLlOQJQG\QGMG̀SN\T\SOMGJQPG̀T\S\YMGLMPOXiXqJGSGWXQ[GaMTG\QaQPT\SGTiXSR\S\QGNSJG
M̀N\TfZQJGLPQUTJOSJGNMG�GD�G\MGSPOEGDwG\SG{MNJOTOXTfYMG�Q\QPSReG\QUQPYMGJQPGSLPQJQNOS\MJG
MPTiTNSRGQG̀lLTSGJT[LRQJG\QG\M̀X[QNOMGQsLQ\T\MGLQRMG�TNTJO�PTMG\SG�XJOTfSeGPQ̀MNnQ̀QN\MGSG
TiXSR\S\QG\QG\TPQTOMJeGM̂PTiSfZQJG̀TUTJGQGiMbMG\MJG\TPQTOMJGLMR_OT̀MJeGNMJGOQP[MJG\MG�Q̀PQOMG
�Q\QPSRGN�GFoE�x�eG\QGDgG\QGŜPTRG\QGDjFweGQG\MJGSPOJEGD�GQGDFG\MGkPSOS\MG\QGh[TbS\QeG
{MMLQPSfYMGQG{MNJXROSGQNOPQGtPSJTRGQGcMPOXiSReG̀QRQ̂PS\MGQ[GwwG\QGŜPTRG\QGwoooGQG
LPM[XRiS\MGLQRMG�Q̀PQOMG�Q\QPSRGN�GxEjwFeG\QGDFG\QGMXOX̂PMG\QGwooD|GQG\M̀X[QNOMG\QG
T\QNOT\S\QG\QG[M\QRMGTiXSRGSMG\MĜPSJTRQTPMeG̀M[GSG[QNfYMG\SGNS̀TMNSRT\S\QG\MGLMPOS\MPG
QGPQaQPqǸTSGSMGOPSOS\MeGNMJGOQP[MJG\MGJQXGSPOEGwwG\MG�Q̀PQOMG�Q\QPSRGN�GxEjwFeG\QGwooDE
QKGk_OXRMG\QGrRQTOMPG̀M[G̀M[LPMUSNOQG\QGUMOSfYMGNSGuROT[SGQRQTfYMeG\MJG\MTJGOXPNMJeGWXSN\MG
nMXUQPGMXG̀QPOT\YMG\QGWXTOSfYMGQRQTOMPSRGLQRMGOPT̂XNSRGPQiTMNSRGQRQTOMPSR|
aKG{QPOTaT̀S\MG\QG�QJQPUTJOSGMXG̀QPOTaT̀S\MG\QGhRTJOS[QNOMG�TRTOSPG̀MNJOSN\MGSG\TJLQNJSG�G
SLQNSJGLSPSGMGJQsMG[SJ̀XRTNMG�GM̂PTiSOlPTMGQNOPQGD�G\QGdSNQTPMG\MGSNMGQ[GWXQG̀M[LRQOSPG
DjGI\QbQNMUQKGQGxDG\QG\QbQ[̂ PMG\MGSNMGQ[GWXQG̀M[LRQOSPG��GIWXSPQNOSGQG̀TǸMKGSNMJG\QG
T\S\Q|
iKG~\QNOT\S\QGcPMaTJJTMNSRG�GPQiTJOPMGNMGlPiYMG\QG̀RSJJQG�GIQsEG{H�rpeG{��eGQÒEKeGWXSN\MG
QsTiT\M|
nKG~\QNOT\S\QGcPMaTJJTMNSRG�GPQiTJOPMGNMGlPiYMG\QG̀RSJJQG�GIQsEG�}rEKeGWXSN\MGaMPGQJLQ̀TSRTJOSG
�GMXGO_OXRMG\QGQJLQ̀TSRT\S\QG\QUT\S[QNOQGPQ̀MNnQ̀T\MGLQRMG̀MNJQRnMG\QG̀RSJJQ|
TKG{QPOT\YMG\QG�QiXRSPT\S\QGQG\QGcPM̀QJJMJG�OT̀MJGQG\QG��̂TOMJG̀M[GMG̀MNJQRnMG\QG̀RSJJQ|
dKG{M[LPMUSNOQG\QGQJ̀MRSPT\S\QGQsTiT\MGLSPSGMG̀SPiMGInTJOlPT̀MGQJ̀MRSPeG̀QPOTaT̀S\MG\QG
M̀ǸRXJYMGQG\TLRM[SKeG̀MNaMP[QGhNQsMG~G\QJOQGr\TOSR|
�KG{QPOTaT̀S\MG\QG�QJT\qǸTSGMXGrJLQ̀TSRTbSfYMG\QUT\S[QNOQGPQ̀MNnQ̀T\MGLQRMGlPiYMG
PQiXRS\MPG\SG̀SOQiMPTSGLPMaTJJTMNSRGIJQGQsTiT\MGLSPSGMG̀SPiMK|
RKG�M̀X[QNOMGWXQG̀MNJOQGMGN�G\MGc~ymchyrcGSOTUM|
[KG�Q̀RSPSfYMG̀M[LRQOSG\QG~[LMJOMG\QG�QN\SG\MGSNMGSNOQPTMPGUTiQNOQGÌMNaMP[QGSG�QTGN�G
D�EwxomwowDKGMXG�Q̀RSPSfYMG\QG~JQNfYMG\MG~[LMJOMG\QG�QN\SGcQJJMSG�_JT̀S�eG\TJLMN_UQRG
NMGQN\QPQfMGQRQOP�NT̀MzGnOOLJzmm���EiMUÊPmPQ̀QTOSaQ\QPSRmLO�̂Pm̀QNOPSTJ�\Q�̀MNOQX\Mm
aMP[XRSPTMJm\Q̀RSPS̀MQJm\ST|
NKG�M̀X[QNOMG\QG~\QNOT\S\QGQG{c�G\MJG\QLQN\QNOQJG\Q̀RSPS\MJGNMGT[LMJOMG\QGPQN\SE
MKG�Q̀RSPSfYMG\QGS̀u[XRMG\QG̀SPiMJG�GSLQNSJGLSPSGMJG̀SPiMJGLQP[TOT\MJGLQRSG{MNJOTOXTfYMG
�Q\QPSR|
LKG�SX\MG[�\T̀MGSOQJOSN\MGSGSLOT\YMGa_JT̀SGQG[QNOSRG\MG̀SN\T\SOMeG̀MNaMP[QGQJOŜQRQ̀T\MG
LQRMG�Q̀PQOMG�XNT̀TLSRGN�GD�EjoFeG\QGD�G\QG[STMG\QGwoDgGQGPQiXRS[QNOMJGLMJOQPTMPQJeG
Q[TOT\MGLMPGdXNOSG[�\T̀SG\QaTNT\SGLQRMG�HtEGcSPSGJQGJX̂[QOQPGVGTNJLQfYMG\QGdXNOSG[�\T̀SG
MaT̀TSReGMG̀SN\T\SOMG\QUQP]GSLPQJQNOSPG\M̀X[QNOMG\QGT\QNOTaT̀SfYMGMaT̀TSRG̀M[GaMOMGQG{c�eGMXG
\M̀X[QNOMGMaT̀TSRGQ[GWXQGJQG̀MNJOQGMG{c�eGSR�[G\MG̀SPOYMG\QGUS̀TNSfYMGSOXSRTbS\MGH�G\MG
�kQP[MG\QG�QJLMNJŜTRT\S\QG\QG�Q̀XJSG\QG�S̀TNSfYM�eG\QUT\S[QNOQGLPQQǸnT\MGQGSJJTNS\MeG
LMPGJQGOPSOSPG\QGQJOŜQRQ̀T[QNOMG\QGJSu\QeGdXNOS[QNOQG̀M[GMGPQJXROS\MG\MJGJQiXTNOQJG
QsS[QJz

~EG�Q[MiPS[SG̀M[LRQOM|
~~EG{MNOSiQ[G\QGLRSWXQOSJ|
~~~EGk�HeGk�cGQG�S[SG�k|
~�EG�RT̀Q[TSG\QGdQdX[|
�EG�PTNSGPMOTNS|GQ
�~EG{PQSOTNTNSE

WKG{M[LPMUSNOQG\QGQN\QPQfMGSOXSRTbS\MGÌM[G\SOSGTNaQPTMPGSGjoG\TSJKeGQ[GNM[QG\MEG{SJMGMG
S̀N\T\SOMGNYMGOQNnSGMG̀M[LPMUSNOQGQ[GJQXGNM[QGJQGaSbGNQ̀QJJ]PTMGPQSRTbSPGX[SG\Q̀RSPSfYMG �
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DEFGHIGHJKFGLMNKFMKFOKPGHKQRMSEFOKPFKTFTEULJMSETFDJVEHETWFXYEOZRHK[FGRHRFKTFDEQJDKTF\JMT[F
]LEFHETJDKFMETSEFEMDEHÊK_̀FaEMDKFDRSRDKFEFRTTJMRDKFRKF\JMRZb
HcFdKPGHKQRMSEFDEFReEHSLHRFDEFOKMSRFeRMOfHJRWFgFSJGKFDEFOKMSRFDEQEHfFTEHFXdKMSRhaRZfHJK_FEFRF
JMTSJSLĴiKFeRMOfHJRFTEHfFKeHJURSKHJRPEMSEFKFjRMOKFjHRDETOK[FkUlMOJRFdRHZKTFmHRSETFnopqrc[F
TJSLRDRFMRFkQEMJDRFYKPFmEDHKFss[FMtForppFhFjRJHHKFkZSKFdRĴRHRTFhFjEZKFuKHJVKMSEvwx̀

pq̀p̀q̀p̀FdKPGESEFEyOZLTJQRPEMSEFRKFugj[FGKHFPEJKFDKFTESKHFOKPGESEMSE[FMRFESRGRFDEF
OKMQKOR̂iKFGRHRFGKTTE[FGHKOEDEHFzFOKM\EHlMOJRFEFQRZJDR̂iKFDEFSKDKTFKTFHE]LJTJSKTFZEURJT[F
RDPJMJTSHRSJQKTFEFDKOLPEMSRJTFEyJUJDKTFGRHRFJMQETSJDLHRFMKFORHUKFG{eZJOK[FOKM\KHPEF
DJTGKTĴ|ETFDETSEF}DJSRZFEFDKOLPEMSR̂iKFHEZROJKMRDRFMKFJSEPFpq̀p̀~̀
pq̀p̀q̀p̀p̀FkFMiKFOKPGHKQR̂iK[FGEZKFORMDJDRSKFOKMQKORDK[FDEF]LRZ]LEHFHE]LJTJSKFEyJUJDKF
GRHRFJMQETSJDLHRFMKFORHUK[FeEPFOKPKFRFRLTlMOJR[FJHHEULZRHJDRDE[FJMQRZJDRDEFKLFMiKF
RGHETEMSR̂iKFDRFDKOLPEMSR̂iKFKeHJURSIHJRFMKFGHRVKFEFMRF\KHPRFETSReEZEOJDKTFMETSEF}DJSRZ[F
JPGZJORHfFEZJPJMR̂iKFDKFdKMOLHTKFm{eZJOK[FOKPFRFOKMTE]LEMSEFGEHDRFDKFDJHEJSKFzFMKPER̂iKF
EFGKTTE[F\ROLZSRMDKhTEFRKFugjFRFOKMQKOR̂iKFDKFORMDJDRSKFTLeTE]LEMSE[FKeTEHQRDRFRF
KHDEPFDEFOZRTTJ\JOR̂iK̀
pq̀p̀�̀FgTFEyRPETFGHEQJTSKTFMRFRZ�MERFX]_FDKFJSEPFpq̀p̀q̀FDETSEF}DJSRZ[FTEHiKFHERZJVRDKTF
zTFEyGEMTRTFDKFORMDJDRSK[FEPFZReKHRSIHJKTFDEFZJQHEFETOKZNRFEFJD�MEK[FEFTKPEMSEFSEHiKF
QRZJDRDE[FTEFHERZJVRDKTFDEMSHKFDEF��FnMKQEMSRcFDJRTFRMSEHJKHETFzFDRSRFDEFPRHOR̂iKFDKF
EyRPEFRDPJTTJKMRZ̀
pq̀p̀r̀FgFEyRPEFDEFLHJMRFHKSJMR[FGHEQJTSKFMRFRZ�MERFX]_FDKFJSEPFpq̀p̀q̀FDETSEF}DJSRZ[FDEQEHfF
TEHFOKZNJDKFMKFGHIGHJKFZReKHRSIHJK[FDEQEMDKFETTRFJM\KHPR̂iKFOKMTSRHFDKFZRLDKFDKFHETLZSRDKF
DKFEyRPÈ
pq̀p̀�̀F�KTFZRLDKTFDKTFHETLZSRDKTFDEFEyRPET[FGHEQJTSKTFMRFRZ�MERFX]_FDKFJSEPFpq̀p̀q̀FDETSEF
}DJSRZ[FDEQEHiKFOKMTSRHFKFMKPEFOKPGZESKFDKFORMDJDRSKFEFRFDRSRFDEFMRTOJPEMSK[FOKM\KHPEF
JMTOHĴiK[FRZ�PFDRFJDEMSJ\JOR̂iKFnd�wcFDKTFGHK\JTTJKMRJTFHETGKMTfQEJTFGEZKTFZRLDKT̀
pq̀p̀�̀FgTFZRLDKTFDKTFHETLZSRDKTFDEFEyRPETFEPJSJDKTFGEZRFJMSEHMESFTEHiKFROEJSKTFTKPEMSEF
TEFOKMTSRHEPFRFRTTJMRSLHRFDJUJSRZFEFRFJDEMSJ\JOR̂iKFDKFGHK\JTTJKMRZFHETGKMTfQEZFGEZRF
HERZJVR̂iKFDKFEyRPÈF
pq̀p̀�̀F�KFEyRPEFRDPJTTJKMRZ[FSKDKTFKTFORMDJDRSKTFTEHiKFTLePESJDKTFRFLPF]LETSJKMfHJKF
DEFRMSEOEDEMSETFOZ�MJOKT̀
pq̀p̀p�̀FgFORMDJDRSKF]LEF\KHF�LZURDKFJMRGSK[FMKFEyRPEFRDPJTTJKMRZ[FGKDEHfFJMSEHGKHF
HEOLHTK[FGKHF{MJORFQEV[FEFRGHETEMSfhZKFzF�LMSRFw�DJORvwEDJOJMRFDKF�HReRZNK[FDETJUMRDRFGEZKF
ugj̀FDLHRMSEFNKHfHJKFDEF\LMOJKMRPEMSKFRDPJMJTSHRSJQK[FMKFGHRVKFPfyJPKFDEFp�Fn]LJMVEcF
DJRTFOKHHJDKT[FJMJMSEHHLGSRPEMSE[FRFOKMSRHFDKFptFnGHJPEJHKcFDJRF{SJZFTLeTE]LEMSEFzFDRSRF
DRFGLeZJOR̂iKFKLFDRFOJlMOJRFDKFHETLZSRDKFDKFHETGEOSJQKFEyRPE[FMKTFSEHPKTFDKFRHS̀Fp~FDKF
YEOHESKFwLMJOJGRZFMtFpr̀���vo�p�̀
pq̀p̀pp̀F�iKFNRQEMDKFJMSEHGKTĴiKFDEFHEOLHTK[FDEMSHKFMKFGHRVKFDJTGKTSKFJSEPFpq̀p̀p�̀[FKF
ORMDJDRSKFOKMTJDEHRDKFJMRGSKFMKFEyRPEFRDPJTTJKMRZ[FETSRHfFJPGEDJDKFDEFTEHFEPGKTTRDK[F
DEQEMDKFKFugjFOKMQKORHFKFGHIyJPKFORMDJDRSKFRGHKQRDK[FKeEDEOEMDKFzFETSHJSRFKHDEPFDEF
OZRTTJ\JOR̂iK̀
pq̀p̀pòFsMSEHGKTSKFKFHEOLHTK[FRF�LMSRFw�DJORFDETJUMRDRFGEZKFugj[FSEHfFKFGHRVKFDEFp�F
nDEVcFDJRTFOKHHJDKT[FOKMSRDKTFDKFHEOEeJPEMSKFDKFHEOLHTKFGEZKFORMDJDRSK[FGRHRFRMfZJTEFEF
�LZURPEMSK[FMKTFSEHPKTFDKFRHS̀Fp�FDKFYEOHESKFwLMJOJGRZFMtFpr̀���vo�p�̀
pq̀p̀pòp̀FYEOKHHJDKFKFGHRVKFOKMTSRMSEFMKFJSEPFpq̀p̀pò[FKFORMDJDRSKFSEHfFKFGHRVKFDEFRS�F�oF
nDKJTcFDJRTF{SEJT[FGRHR[FGHETEMOJRZPEMSE[FHESJHRHFRFHETGKTSRFDRFJMSEHGKTĴiKFDEFTELFHEOLHTKF
GEHRMSEFzF�LMSRFw�DJORFDKFugj̀
pq̀p̀pòòFmRHRFKTFORTKTF]LEFKFORMDJDRSKF\KHFOKMTJDEHRDKFRGSK[FRGITFKFHETLZSRDKFDKFHEOLHTK[F
ETSEFDEQEHfFOKPGRHEOEHFMKFZKORZFGEZKF]LRZF\KJFJMDJORDKFGRHRFTLRFMKPER̂iK[FMKFGHRVKFDEFRS�F
�oFnDKJTcFDJRTF{SEJT[FGRHRFE\ESJQR̂iKFDRFGKTTÈ
pq̀p̀pòòp̀FgFMiKFOKPGRHEOJPEMSKFMRFDRSRFGHEQJTSR[FOKM\KHPEFJSEPFpq̀p̀pòò[FDETSEF
}DJSRZ[FJPGZJORHfFEZJPJMR̂iKFDKFdKMOLHTKFm{eZJOK̀
pq̀p̀p~̀FgFORMDJDRSKFMKPERDKFTEHfFHETGKMTfQEZFOJQJZ[FGEMRZFEFRDPJMJTSHRSJQRPEMSEFGKHF
]LRJT]LEHFJM\KHPR̂|ETFJMQEH�DJORTF]LEFQJEHFRFGHETSRH[FTEMDKFRTTEULHRDKFKFDJHEJSKFRKF
OKMSHRDJSIHJKFEFzFRPGZRFDE\ETR̀

pq̀òFYgaF}�kw}aFkm�sd��}saFkgaFdk�YsYk�gaF�kFdg�Ys��gFY}Fm}aagkFdgwF
Y}�sds��dskFnmOYc

pq̀òp̀FgTFORMDJDRSKTFOKPFDE\JOJlMOJRFnmOYcFJMTOHJSKTFGRHRFRTFQRURTFHETEHQRDRT[FRGHKQRDKTF
EFOKMSHRSRDKTFMETSEFOEHSRPEFTEHiKFOKMQKORDKTFGRHRFTEFTLePESEHFzFmEH�OJRFw�DJORFEF
kQRZJR̂iKFjJKGTJOKTTKOJRZ[FGHKPKQJDRFGKHFE]LJGEFPLZSJGHK\JTTJKMRZ[FMKTFSEHPKTFDKFRHS̀F
o�[F�ot[FDKFYEOHESKFwLMJOJGRZFMtFp�̀~r�vo�o~FEFDEPRJTFZEUJTZR̂|ETFRGZJOfQEJT[FGRHRF
ORHROSEHJVR̂iKFDRFDE\JOJlMOJRFEF�LZURPEMSKFDRFRGSJDiKF\�TJORFEFPEMSRZ[FOL�KFHETLZSRDKFTEHfF
SEHPJMRSJQKFTKeHEFRF]LRZJ\JOR̂iKFDKFORMDJDRSKFOKPKFmETTKRFOKPFYE\JOJlMOJRFnmOYcFEFTKeHEF
RFOKPGRSJeJZJDRDEFEMSHEFRFDE\JOJlMOJRFEFKFEyEHO�OJKFDKFORHUK̀
pq̀òp̀p̀FaEHfFDEFHETGKMTReJZJDRDEFDKFsjxmFRFOKMSHRSR̂iKFDEFEPGHETRFETGEOJRZJVRDRFGRHRF
HERZJVR̂iKFDRFmEH�OJRFw�DJORFEFkQRZJR̂iKFjJKGTJOKTTKOJRZFDEF]LEFSHRSRFKFJSEPFpq̀òp̀FDETSEF
}DJSRZ̀
pq̀òòFaEHiKFNReJZJSRDKTFRFJMUHETTRHFMRTFQRURTFHETEHQRDRTFzTFmOYFKTFORMDJDRSKTF]LE[FMKF
RSKFDRFJMTOHĴiK[FTEFDEOZRHRHFGETTKRFOKPFDE\JOJlMOJRFEFTEFEM]LRDHRHEPFMKFDJTGKTSKFMKFJSEPF
r̀p̀p̀FDETSEF}DJSRZ̀
pq̀ò~̀FgTFORMDJDRSKTFRF]LEFTEFHE\EHEFKFJSEPFpq̀òp̀FDETSEF}DJSRZFDEQEHiKFOKPGRHEOEHFzF
mEH�OJRFw�DJORFEFkQRZJR̂iKFjJKGTJOKTTKOJRZ[FMRFDRSRFEFNKHfHJKFDETJUMRDKT[FPLMJDKTFDKF
DKOLPEMSKFDEFJDEMSJ\JOR̂iK[FOKM\KHPEFETSReEZEOJDKFMETSEF}DJSRZFEFDEFEyRPETFKHJUJMRJTF
ETGEOJ\JORDKTFMRFRZ�MERFX]_FDKFJSEPFpq̀p̀q̀FDETSEF}DJSRZ[FEyGEDJDKTFMKFGHRVKFPfyJPKFDEF��F
nMKQEMSRcFDJRTFRMSEHJKHETFRKFEyRPEFRDPJTTJKMRZ̀
pq̀òq̀FkZ�PFDKTFDKOLPEMSKTFGHEQJTSKTFMKFJSEPFpq̀ò~̀FMETSEF}DJSRZ[FKTFORMDJDRSKTFOKPF
DE\JOJlMOJRFnmOYcFDEQEHiKFRGHETEMSRHF�RLDKFw�DJOK[FMKTFPKZDETFDKFkMEyKF�sFMETSEF}DJSRZ[F
GRHRFOKPGHKQR̂iKFDRFETG�OJEFEFDKFUHRLFKLFM�QEZFDEFDE\JOJlMOJR[FOKPFEyGHETTRFHE\EHlMOJRF
RKFOIDJUKFOKHHETGKMDEMSEFDRFdZRTTJ\JOR̂iKFsMSEHMROJKMRZFDEFYKEM̂RFndsYcFE[FTEF\KHFKFORTK[F
RGHETEMSRHFEyRPETFOKPGZEPEMSRHETFETGEO�\JOKTF]LEFOKPGHKQEPFRFDE\JOJlMOJRF\�TJOR[FSRJTF
OKPKW

RcFkGHETEMSRHFKTFUHRLTFDEFRLSKMKPJRbF
ecFdKMTSRHFTEF\RVFLTKFDEFIHSETET[FGHISETETFKLFRDRGSR̂|ETbF
OcF�KFORTKFDEFDE\JOJlMOJRFPEMSRZ[FMKFZRLDKFDEQEHfFOKMTSRHFRFDRSRFDKFJM�OJKFDRFDKEM̂R[FfHERTF
DEFZJPJSR̂iKFRTTKOJRDRTFEFNReJZJDRDETFRDRGSRDRTbF
DcF�KFORTKFDEFDE\JOJlMOJRFP{ZSJGZR[FMKFZRLDKFDEQEHfFOKMTSRHFRFRTTKOJR̂iKFDEFDLRTFKLFPRJTF
DE\JOJlMOJRTbF
EcF�KFORTKFDEFDE\JOJlMOJRFRLDJSJQR[FKFORMDJDRSKFDEQEHfFRGHETEMSRH[FRZ�PFDKFZRLDKFP�DJOK[F
EyRPEFRLDJKP�SHJOKFnRLDJKPESHJRcbF

\cF�KFORTKFDEFDE\JOJlMOJRFQJTLRZ[FKFZRLDKFP�DJOKFDEQEHfFOKMSEHFJM\KHPR̂|ETFEyGHETTRTFTKeHEF
RFROLJDRDEFQJTLRZFR\EHJDR[FOKPFEFTEPFOKHHÊiK[FEFTKeHEFRFTKPRSIHJRFDRFPEDJDRFDKFORPGKF
QJTLRZFEPFRPeKTFKTFKZNKT̀F
UcF�KFORTKFDEF�HRMTSKHMKFDKF}TGEOSHKFkLSJTSRFn�}kc[FKFORMDJDRSKFDEQEHfFRGHETEMSRHFMKF
ZRLDKFP�DJOK[FHEZRSIHJKFMELHKGTJOKZIUJOK̀

pq̀òq̀p̀FkFQEHJ\JOR̂iKFDRFOKPGRSJeJZJDRDEFEMSHEFRFDE\JOJlMOJRFEFRTFRSJQJDRDETFJMEHEMSETFRKF
ORHUKFG{eZJOKFGRHRFKF]LRZFKFORMDJDRSKFOKMOKHHE[FTEHfFHERZJVRDRFGKHFE]LJGEFPLZSJGHK\JTTJKMRZF
EFJMSEHDJTOJGZJMRH[FOKMTSJSL�DRFMKFRSKFDKFGHKQJPEMSK[FOKPGKTSRFGKHF�~FnSHlTcFGHK\JTTJKMRJTF
ORGROJSRDKTFEFRSLRMSETFMRTFfHERTFDRTFDE\JOJlMOJRTF]LEFKFORMDJDRSKFGKTTLJHFEFDEFDJ\EHEMSETF
fHERTFDEFOKMNEOJPEMSK[FDEMSHEFRTF]LRJTFLPFDEQEHfFTEHFDRFfHERFDEFPEDJOJMR[FzFZLVFDRF�EJF
�EDEHRZFMtFp~̀pqrvo�p�FEFDKFRHSJUKF�tFDKFYEOHESKF�EDEHRZFMtFpò�~~[FDEFo�FDEF�LMNKFDEF
o�o�̀
pq̀ò�̀FkFkQRZJR̂iKFjJKGTJOKTTKOJRZFTEHfFHERZJVRDRFMRFOJDRDEFDEFjEZKFuKHJVKMSEvwx̀FkF
OKMQKOR̂iK[FGRHRFKFOKPGRHEOJPEMSKFGHETEMOJRZFDRFkQRZJR̂iKFjJKGTJOKTTKOJRZ[FTEHfFGLeZJORDKF
KGKHSLMRPEMSEFMKTFEMDEHÊKTFEZESH�MJOKTF���̀JeUGOKMOLHTKT̀OKP̀eHFEFNSSGTWvvGHE\EJSLHR̀
GeǸUKQ̀eHvKGKHSLMJDRDEThDEhSHReRZNK̀
pq̀ò�̀p̀F�iKFNRQEHfFTEULMDRFONRPRDRFGRHRFRFkQRZJR̂iKFjJKGTJOKTTKOJRZ[FTE�RF]LRZF\KHFKF
PKSJQKFRZEURDKFGRHRF�LTSJ\JORHFKFRSHRTKFKLFRFRLTlMOJRFDKFORMDJDRSKFMRFRQRZJR̂iK̀
pq̀òr̀FkFmEH�OJRFw�DJORFEFkQRZJR̂iKFjJKGTJOKTTKOJRZFTEHfFHERZJVRDRFGRHRFQEHJ\JORHW

RcFkTFJM\KHPR̂|ETFGHETSRDRTFGEZKFORMDJDRSKFMKFRSKFDRFJMTOHĴiKbF
ecFaEFRFDE\JOJlMOJRFJM\KHPRDRFGEZKFORMDJDRSKFTEFEM]LRDHRFMKTFRPGRHKTFMKHPRSJQKT[FOJSRDKTF
MKFJSEPFr̀p̀FEFTLeJSEMTb
OcFaEFKFORMDJDRSKFEMOKMSHRhTEFRGSK[FDKFGKMSKFDEFQJTSRF\�TJOKFEFPEMSRZFGRHRFKFEyEHO�OJKFDKF
ORHUKb
DcFaEFNfFOKPGRSJeJZJDRDEFEMSHEFRFDE\JOJlMOJRFDKFORMDJDRSKFEFRFMRSLHEVRFEFOKPGZEyJDRDEFDRTF
RSHJeLĴ|ETFRFTEHEPFEyEHOJDRTFMKFORHUK[FMRF\KHPRFGHEQJTSRFMRFZEUJTZR̂iKFETGEO�\JORb
EcFaEFNfFRFGKTTJeJZJDRDEFDEFLTK[FGEZKFORMDJDRSK[FDEFE]LJGRPEMSKTFKLFKLSHKTFPEJKTF]LEF
NReJSLRZPEMSEFLSJZJVEbFE
\cFgFdsYFEFKLSHKTFGRDH|ETFHEOKMNEOJDKTFMROJKMRZFEFJMSEHMROJKMRZPEMSEb
UcFkFkQRZJR̂iKFjJKGTJOKTTKOJRZFJHfFRQRZJRH[FETGEOJ\JORPEMSE[FKTFJPGEDJPEMSKTFMRTF\LM̂|ETFEF
MRTFETSHLSLHRTFDKFOKHGKbFKTF\RSKHETFTKOJKRPeJEMSRJT[FGTJOKZIUJOKTFEFGETTKRJTbFRFZJPJSR̂iKFMKF
DETEPGEMNKFEFRSJQJDRDETbFEFRFHETSHĴiKFDEFGRHSJOJGR̂iK̀

pq̀ò�̀FgFHETLZSRDKFDRFkQRZJR̂iKFjJKGTJOKTTKOJRZFEM]LRDHRHfFKTFORMDJDRSKTFEPFLPRFDRTF
TEULJMSETFOKMDĴ|ETW

RcFkm�gWF

s̀FYE\JOJlMOJRFOKMTJDEHRDRFDEFROKHDKFOKPFRFZEUJTZR̂iKFQJUEMSEbF
ss̀FdKPGRS�QEZFOKPFRFMRSLHEVRFDRTFRSHJeLĴ|ETFEFEyJUlMOJRTFGRHRFKFDETEPGEMNKFDKFORHUKbF
sss̀FsMOKPGRS�QEZ[FSEMDKFEPFQJTSRF]LEFRFDE\JOJlMOJRFEyJTSEMSE[FPRTFJMOKPGRS�QEZFOKPFRF
MRSLHEVRFDRTFRSHJeLĴ|ETFEFEyJUlMOJRTFGRHRFKFDETEPGEMNKFDKFORHUK̀F

ecFs�km�gWF

s̀FYE\JOJlMOJRFMiKFOKMTJDEHRDRFDEFROKHDKFOKPFRFZEUJTZR̂iKFQJUEMSEbF
ss̀FkSETSRDKvZRLDKFP�DJOKFEPFDETROKHDKFOKPFKTFOHJS�HJKTFETSReEZEOJDKTFMETSEFEDJSRZbF
sss̀F�iKFRGHETEMSKLFKFRSETSRDKvZRLDKFP�DJOKFMKTFSEHPKTFDETSEFEDJSRZ̀F

OcFk�a}��}WFMiKFOKPGRHEOELFzFRQRZJR̂iKFE[FGKHSRMSK[F\KJFOKMTJDEHRDKFDETJTSEMSEFDRTFQRURTF
HETEHQRDRTFzTFGETTKRTFOKPFDE\JOJlMOJR̀F

pq̀ò�̀p̀FgFORMDJDRSKFJMRGSKFKLFRLTEMSEFMRFkQRZJR̂iKFjJKGTJOKTTKOJRZFGEHDEHfFKFDJHEJSKF
zTFQRURTFHETEHQRDRTFzTFmETTKRTFOKPFYE\JOJlMOJRFnmOYcFEFTEHfFEZJPJMRDKFDETSEFdKMOLHTKF
m{eZJOK[FORTKFMiKFSEMNRFRSJMUJDKFKTFOHJS�HJKTFOZRTTJ\JORSIHJKTFDRFRPGZRFOKMOKHHlMOJR[FGEZRF
]LRZFGRTTRHfFRFOKMOKHHEH[FMKTFSEHPKTFDKFJSEPFp�̀p̀[FDJTGEMTRDRFRFOKMQKOR̂iKFTLGZEPEMSRHF
DEFORMDJDRSKT̀
pq̀ò�̀FgFORMDJDRSKF]LE[FMKFRSKFDRFJMTOHĴiK[FTEFDEOZRHRHFGETTKRFOKPFDE\JOJlMOJR[FTEF
RTTJPF\KHFOKMTJDEHRDKFMRFmEH�OJRFw�DJORFEFkQRZJR̂iKFjJKGTJOKTTKOJRZFEFSJQEHFRFDE\JOJlMOJRF
OKPGRS�QEZFOKPFRTFRSHJeLĴ|ETFDKFORHUK[FEFMiKF\KHFEZJPJMRDKFDKFdKMOLHTKFm{eZJOK[FSEHfFTELF
MKPEFGLeZJORDKFEPFZJTSRFzFGRHSEFEF\JULHRHfFSRPe�PFMRFZJTSRFDEFOZRTTJ\JOR̂iKFUEHRZ[FORTKF
SEMNRFGKMSLR̂iKFTL\JOJEMSEFGRHRFRFRPGZRFOKMOKHHlMOJR̀
pq̀ò�̀FdRTKFRFkQRZJR̂iKFjJKGTJOKTTKOJRZFOKMOZLRFGEZKFMiKFEM]LRDHRPEMSKFDKFORMDJDRSKF
OKPKFGETTKRFOKPFDE\JOJlMOJR[FKLFOKMOZLRFGEZRFJMOKPGRSJeJZJDRDEFDRFDE\JOJlMOJRFOKPFRTF
RSHJeLĴ|ETFDKFORHUK[FEZEFTEHfFEyOZL�DKFDRFZJTSRFDEFOZRTTJ\JOR̂iKFDEFORMDJDRSKTFOKPFDE\JOJlMOJR̀
pq̀òp�̀FdRTKFKFORMDJDRSKFJMOKHHRFEPFLPRFDRTFTJSLR̂|ETFGHEQJTSRTFMKFTLeJSEPFRMSEHJKH[F
TEHfFPRMSJDRFRFTLRFGKTĴiKFMRFZJTSRFDEFRPGZRFOKMOKHHlMOJR[FTRZQKFTEFOKPGHKQRDRFRFPfh\�F
MRFRLSKDEOZRHR̂iKF\JHPRDRFGEZKFORMDJDRSK[FORTKFEPF]LEFTEHfFEZJPJMRDKFRGITFGHKOEDJPEMSKF
RDPJMJTSHRSJQKFEPF]LEFZNEFTE�RPFRTTEULHRDKTFKFOKMSHRDJSIHJKFEFRFRPGZRFDE\ETR[FTEPF
GHE�L�VKFDEFKLSHRTFTRM̂|ETFORe�QEJT[FMKTFSEHPKTFDKFYEOHESKFMtFp�̀~r�vo�o~[FEFRZSEHR̂|ET̀
pq̀òp�̀p̀FkFPRMLSEM̂iKFDRFGKTĴiKFMRFZJTSRFDEFRPGZRFOKMOKHHlMOJRFOJSRDRFMKFTLeJSEPF
RMSEHJKHFTEHfFOKMDJOJKMRDRFzFMKSRFP�MJPRFDEFOKHSEFRGZJORDRFRKF{ZSJPKFORMDJDRSKFOZRTTJ\JORDKF
MRFZJTSRUEPFUEHRZ[FGKHFETGEOJRZJDRDÈ
pq̀òpp̀FuRQEMDKFEPGRSEFMRFOZRTTJ\JOR̂iKFDRTFQRURTFHETEHQRDRT[FTEHiKFRGZJORDKTFGRHRFKF
DETEPGRSEFKTFOHJS�HJKTFGHEQJTSKTFMKFJSEPFpp̀FDETSEF}DJSRZ̀
pq̀òpòFkFmEH�OJRFw�DJOR[FMKFLTKFDEFTLRTFRSHJeLĴ|ET[FGKDE[FMKFPKPEMSKFDKFEyRPEF
RDPJTTJKMRZ[FOKMOZLJHFGEZRFJMRGSJDiKFDKFORMDJDRSK[FSEMDKFEPFQJTSRFRFJMOKPGRSJeJZJDRDEFDRF
DE\JOJlMOJRFOKPFRTFRSHJeLĴ|ETFDKFORHUKbFKLFGEZKFMiKFEM]LRDHRPEMSKFDKFORMDJDRSKFOKPKF
GETTKRFOKPFDE\JOJlMOJR̀
pq̀òp~̀FgTFGHKOEDJPEMSKTFDEFmEH�OJRFw�DJORFEFkQRZJR̂iKFjJKGTJOKTTKOJRZFDKTFORMDJDRSKTF
MKPERDKTFKeEDEOEHiKFzFZEUJTZR̂iKF\EDEHRZ[FETSRDLRZFEFPLMJOJGRZFRGZJOfQEZFRKFSEPR̀
pq̀òpq̀FkTFQRURTFHETEHQRDRTFzTFmOY[F]LEFMiKF\KHEPFGHKQJDRTFGKHF\RZSRFDEFORMDJDRSKTFOKPF
DE\JOJlMOJR[FGKHFEZJPJMR̂iK[FGKHFHEGHKQR̂iKFMKFOEHSRPEFKLFMRFmEH�OJRFw�DJORFEFkQRZJR̂iKF
jJKGTJOKTTKOJRZ[FETUKSRDRFRFZJTSRUEPFOZRTTJ\JORSIHJRFEyOZLTJQRFDEFORMDJDRSKTFOKMTJDEHRDKTF
mOY[FTEHiKFGHEEMONJDRTFGKHFORMDJDRSKTFRGHKQRDKTFTEPFDE\JOJlMOJRFnOZRTTJ\JORDKTFMRFRPGZRF
OKMOKHHlMOJRc[FOKPFETSHJSRFKeTEHQ�MOJRFDRFKHDEPFDEFOZRTTJ\JOR̂iK̀
pq̀òp�̀FkFMiKFKeTEHQ�MOJR[FGEZKFORMDJDRSK[FDEF]LRZ]LEHFDRTFDJTGKTĴ|ETFDKFJSEPFpq̀F
EFTLeJSEMTFJPGZJORHfFGEHDRFDKFDJHEJSKFDEFTEHFEPGKTTRDKFGRHRFRTFQRURTFHETEHQRDRTFRKTF
ORMDJDRSKTFOKPFDE\JOJlMOJR̀ �
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DEFGHIGJKLLMGMGHKGMNMOPQPRK

DEFDFGKGSTUVWVTXYGUYZ[TVYGV[\[]̂G_[GT̀][_[UXT]GUYGTXYGVTG̀Y__[aGUYGbYSTbaGVTXTG[GcY]̂]WYG
[_XTd[b[SWVYaGe_G_fT_G[g̀[U_T_aGUYG̀]ThYGV[GijGk\WUX[lGVWT_aGSYUXTVY_GVTG̀fdbWSTmnYGVYGTXYG
V[GUYZ[TmnYaG̀]Y]]Yô\[bG̀Y]GijGk\WUX[lGVWT_aGZYXW\TVTZ[UX[G[GTGS]WXp]WYGVTGTfXY]WVTV[G
SYZ̀ [X[UX[aGSYUqY]Z[GT]XFGijaGVTGr[WGsfUWSẀTbGUtGuFDvwxDwwvGyGM_XTXfXYGVY_GL[]\WVY][_G
JzdbWSY_GVYGsfUWS{̀WYGV[G|[bYG}Y]WhYUX[xs~G[GYfX]T_Gb[oW_bTm�[_GSY]][_̀YUV[UX[_aG_YdG
[̀UTGV[GX[]G_[fGTXYGV[GUYZ[TmnYGXY]UTVYG_[ZG[q[WXYF
DEFDFDFGGIG_YbWSWXTmnYGqfUVTZ[UXTVTGVYGWUX[][__TVYG̀T]TGqWU_GV[G̀]Y]]YoTmnYGVYG̀]ThYG̀T]TG
Ỳ__[aG�f[GX]TXTGT_GVW_̀Y_Wm�[_GVYGWX[ZGDEFDFaGV[\[]̂G_[]GqY]ZTbWhTVTGTXpGTGVTXTGYqWSWTbGVTG
Ỳ__[aG�fUXYGTYG}K|FG
DEFDFiFG�fTUVYGVTGUYZ[TmnYaG[GV[UX]YGVYG̀]ThYG̀][\W_XYG̀T]TG̀Y__[aGYGSTUVWVTXYGX[]̂GVW][WXYG
eG][SbT__WqWSTmnYaGUYGzbXWZYGbfoT]GVTGbW_XTo[ZGV[GT̀]Y\TVY_aGTG̀T]XW]GVYG̀][[UScWZ[UXYGVTG
_YbWSWXTmnYaG[ZGqY]Zfb̂]WYG[_̀[S{qWSYaG�f[GV[\[]̂G_[]G][TbWhTVYGUTG~[]�USWTGV[GJ[__YT_G[GVYG
�]TdTbcYGVYG}K|GyG~JM�aG̀YV[UVYG_[]GUY\TZ[UX[GUYZ[TVYaGV[UX]YGVYG̀]ThYGV[G\TbWVTV[G
VYGPYUSf]_YGJzdbWSYaG_[GcYf\[]G\ToTaGUY_GX[]ZY_GVTGr[WGsfUWSẀTbGUtGuFDvwxDwwvF
DEFDFiFDFGKG̀[VWVYGV[G][SbT__WqWSTmnYG̀YV[]̂G_[]G][�f[]WVYGT̀[UT_GfZTG\[hF
DEFDFiFiFGIG][SbT__WqWSTmnYGVYGSTUVWVTXYGUTGSYUVWmnYGV[GJ[__YTGSYZGH[qWSW�USWTGkJSHlGYfG
J[__YTG�[o]TaGT__WZGWU_S]WXY_GUYGPYUSf]_YGJzdbWSYaG_[G_YbWSWXTVTaG̀YV[]̂GYSY]][]GfZTGzUWSTG
\[hG[gSbf_W\TZ[UX[GUTG][_̀[SXW\TGbW_XTG[_̀[S{qWSTF
DEFDFiF�FGRUV[̀[UV[UX[Z[UX[GV[G_fTGT̀]Y\TmnYxSbT__WqWSTmnYGU[_X[GPYUSf]_YGJzdbWSYaG
UnYG_[]̂GTVZWXWVYG[gy_[]\WVY]GVYGsfUWS{̀WYGV[G|[bYG}Y]WhYUX[G�f[G[_X[�TG_fdZ[XWVYGTYG
VW_̀Y_XYGUYGT]XFDwjyPGVTGr[WGsfUWSẀTbGUtGuFDvwxDwwvF
DEFiFGL[]̂GXY]UTVYG_[ZG[q[WXYGYGTXYGVYG̀]Y\WZ[UXYaG_[GTG̀Y__[GVYGSTUVWVTXYGUnYGYSY]][]G
UYG̀]ThYG[_XTd[b[SWVYGUYGWX[ZGDEFDFG[G_fdWX[ZGU[_X[GMVWXTbaG[G̀Y]GUnYGT̀][_[UXT]GYGY]WoWUTbG
[GTGS�̀WTGV[G�fTb�f[]GfZGVY_GVYSfZ[UXY_GYd]WoTX�]WY_xSYZ̀ ]YdTX�]WY_G[gWoWVY_GUYGWX[ZG
D�FDF�FGU[_X[GMVWXTbF
DEF�FGKG_[]\WVY]G[Z̀ Y__TVYGX[]̂GYG̀]ThYGV[GDjGkV[hlGVWT_G̀T]TG[UX]T]G[ZG[g[]S{SWYGUYG
ST]oYaGSYUXTVY_GVTGVTXTGVTG̀Y__[aGSYUqY]Z[GT]XFGi�aG�DtaGVTGr[WGsfUWSẀTbGUtGuFDvwxDwwvGyG
M_XTXfXYGVY_GL[]\WVY][_GJzdbWSY_GVYGsfUWS{̀WYGV[G|[bYG}Y]WhYUX[xs~G[GYfX]T_Gb[oW_bTm�[_G
SY]][_̀YUV[UX[_F
DEF�FGKG_[]\WVY]GY]TG[Z̀ Y__TVYGV[\[]̂GT__fZW]GT_G][_̀[SXW\T_GTXW\WVTV[_G[ZGVWTaGcY]TG[G
bYSTbGV[qWUWVY_G̀[bTGIVZWUW_X]TmnYaG_[UVYG�f[aG_YZ[UX[GT̀�_G[__TGVTXTaG_[]ybc[ŷGoT]TUXWVYG
YGVW][WXYGeG][ZfU[]TmnYF
DEFEFGKG_[]\WVY]GZfUWSẀTbG_[]̂G][_̀YU_̂\[baGXTZdpZaG̀[bY_GTXY_G�f[GSYZ[X[]GUYG[g[]S{SWYG
VYGST]oYGYfGTG̀][X[gXYGV[G[g[]S�ybYF

DvFGHIGMrRsR�I��KGHKGPI�HRHI�K

DvFDFGL[]̂G[bWZWUTVYGV[_X[GPYUSf]_YGJzdbWSYGYGSTUVWVTXYG�f[�

TlG�nYGYdXW\[]GT̀]Y\[WXTZ[UXYGZ{UWZYG[gWoWVYGUT_G̀]Y\T_G[xYfGUT_G[XT̀T_GVYGS[]XTZ[�
dlG�Y]G][̀]Y\TVYG[ZG�fTb�f[]G[XT̀TGVYGS[]XTZ[�
SlG�nYGTXWUoW]GY_G][_fbXTVY_G̀][\W_XY_GU[_X[GMVWXTbaGT̀�_GYGV[_q[ScYGVY_G][Sf]_Y_�
VlGÌ][_[UXT]y_[GT̀�_GYGq[ScTZ[UXYGVY_G̀Y]X�[_GYfG[ZGbYSTbGVWq[][UX[GVT�f[b[G
V[X[]ZWUTVYaGTWUVTG�f[G̀Y]GqY]mTGZTWY]�
[lG�nYGSYZ̀ T][S[]GYfGSc[oT]GTX]T_TVYGeG][TbWhTmnYGVT_G̀]Y\T_GYfGV[G�fTb�f[]G[XT̀TGVYG
S[]XTZ[aG_[�TG�fTbGqY]GYGZYXW\YGTb[oTVY�
qlGH[WgT]GV[GT̀][_[UXT]GVYSfZ[UXYGV[GWV[UXWqWSTmnYGYqWSWTbGSYZGqYXYGYfG�fTb�f[]GYfX]YG
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]̀�̀]WTGYfGV[GX[]S[W]Y_aG[ZG�fTb�f[]G[XT̀TGVYGS[]XTZ[�
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][_̀[WXYGVYGbYSTbGVT_G̀]Y\T_G[GVY_G̀T]XWSẀTUX[_�
YlG�]TXT]GSYZGqTbXTGV[Gf]dTUWVTV[GYfGSYZGV[_][_̀[WXYGSTUVWVTXYaG�W_STbaGPYZW__nYG
�W_STbWhTVY]TGYfGTfXY]WVTV[G̀][_[UX[�
l̀GO[Sf_T]y_[GTG_[ofW]GT_GWU_X]fm�[_GVTVT_G̀[bTGPYZW__nYGYfG�fTb�f[]GYfX]TGTfXY]WVTV[G
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[b[X]�UWSYx[�fẀTZ[UXYG[b[X]�UWSYGkX[b[qYU[GS[bfbT]aG_ZT]X̀cYU[aGXTdb[XGYfG_WZWbT][_aG
STbSfbTVY]TlG[GV[ZTW_GYd�[XY_G̀][\W_XY_GU[_X[GMVWXTb�
XlGL[G�fTb�f[]GT̀T][bcYx[�fẀTZ[UXYGYfGYd�[XYG[ZWXW]G_YZGYfG[UX]T]G[ZGqfUSWYUTZ[UXY�
flGJY]XT]GT]ZT_GYfG�fTb�f[]GYd�[XYGUnYG̀[]ZWXWVYaGSYUqY]Z[G̀][\W_XYGU[_X[GMVWXTb�
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oY\Fd]xỲY]XfUWVTV[_yV[yX]TdTbcYF
DuF�FGK_GTXY_G][bTXW\Y_GTYG̀][_[UX[GS[]XTZ[aG[VWXTW_aGSYU\YSTm�[_aGT\W_Y_G[G][_fbXTVY_G
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TlGIXY_G][bTXW\Y_Ge_G[XT̀T_G][TbWhTVT_GTXpGeGcYZYbYoTmnYGVYGS[]XTZ[�GUYG[UV[][mYG[b[X]�UWSYG
���FWdòSYUSf]_Y_FSYZFd]�G[
dlGIXY_G][bTXW\Y_Ge_G[XT̀T_GT̀�_GeGcYZYbYoTmnYGVYGS[]XTZ[�GUYGHŴ]WYGKqWSWTbGVYGsfUWS{̀WYG
V[G|[bYG}Y]WhYUX[GkVYZy�[dF̀dcFoY\Fd]laGUYG�fTV]YGV[GI\W_Y_GVYG}Y_̀WXTbGs[X]ỲYbWXTUYG
KVWbYUG|[c][U_G[GUYG[UV[][mYG[b[X]�UWSYGcXX̀_�xx̀][q[WXf]TF̀dcFoY\Fd]xỲY]XfUWVTV[_yV[y
X]TdTbcYF

DuFEFG�nYGcT\[]̂G̀fdbWSTmnYGVTG][bTmnYGV[GSTUVWVTXY_G[bWZWUTVY_aG_[UVYG�f[G[__[_GX[]nYG
T_GUYXT_GVW_̀YUWdWbWhTVT_G̀T]TGSYU_fbXTGUT_GbW_XT_GV[G][_fbXTVY_G̀fdbWSTVY_GUYG[UV[][mYG
[b[X]�UWSYG���FWdòSYUSf]_Y_FSYZFd]F
DuFvFGI_Gb[oW_bTm�[_GSYZG[UX]TVTG[ZG\WoY]GT̀�_GTGVTXTGV[G̀fdbWSTmnYGU[_X[GMVWXTbaGd[ZG
SYZYGTbX[]Tm�[_G[ZGVW_̀Y_WXW\Y_GV[Gb[WG[GTXY_GUY]ZTXW\Y_GTG[b[G̀Y_X[]WY][_aGUnYG_[]nYG
Yd�[XYGV[GT\TbWTmnYGUT_G[XT̀T_GV[_X[GS[]XTZ[F
DuFuFGKGUnYGTX[UVWZ[UXYG̀[bYGSTUVWVTXYGVT_GSYUVWm�[_G[_XTd[b[SWVT_GU[_X[GMVWXTbGWZ̀ bWST]̂G
[bWZWUTmnYGU[_X[GPYUSf]_YGJzdbWSYaGTG�fTb�f[]GX[Z̀ YF
DuF�FGKGTSYZ̀ TUcTZ[UXYGVT_G̀fdbWSTm�[_aG[VWXTW_aGT\W_Y_G[GSYZfUWSTVY_G][q[][UX[_GTYG
PYUSf]_YGJzdbWSYGpGV[G][_̀YU_TdWbWVTV[G[gSbf_W\TGVYGSTUVWVTXYFGMZGcẀ�X[_[GTbofZTaG_[]nYG
]̀[_XTVT_aG̀Y]GX[b[qYU[aGWUqY]ZTm�[_G][bTXW\T_GTGVTXT_aGbYSTW_G[GcY]̂]WY_GV[G][TbWhTmnYGVT_G
]̀Y\T_GYfGTYG][_fbXTVYGVYGS[]XTZ[GYfGTGUYZ[TmnYx̀Y__[F
DuFwFG�nYG_[]nYGqY]U[SWVY_GTX[_XTVY_aGV[SbT]Tm�[_aGS[]XWqWSTVY_GYfGS[]XWV�[_G][bTXW\T_G
eGcTdWbWXTmnYaGSbT__WqWSTmnYGYfGUYXTGV[GSTUVWVTXY_aG\Tb[UVYy_[aG̀T]TGXTbaGT_G̀fdbWSTm�[_G
YqWSWTW_F
DuFDjFGKGR|~JG̀YV[]̂GqY]U[S[]GSYZ̀ ]Y\TUX[GV[GSYZ̀ T][SWZ[UXYGTYGSTUVWVTXYG�f[GXW\[]GTG
U[S[__WVTV[GV[GSYZ̀ ]Y\TmnYG[ZG�fTb�f[]G[XT̀TF
DuFDDFGK_GWX[U_GU[_X[GMVWXTbG̀YV[]nYG_Yq][]G[\[UXfTW_GTbX[]Tm�[_aGTXfTbWhTm�[_GYfG
TS]p_SWZY_G[U�fTUXYGUnYGSYU_fZTVTGTG̀]Y\WV�USWTGYfG[\[UXYG�f[Gbc[_GVW__[]G][_̀[WXYaG
SW]SfU_X�USWTG�f[G_[]̂GZ[USWYUTVTG[ZGMVWXTbGVW_̀YUWdWbWhTVYGUYG[UV[][mYG[b[X]�UWSYG
���FWdòSYUSf]_Y_FSYZFd]aGd[ZGSYZYG̀fdbWSTVYGUYGHŴ]WYGKqWSWTbGVYGsfUWS{̀WYGV[G|[bYG
}Y]WhYUX[GkVYZy�[dF̀dcFoY\Fd]laGUYG�fTV]YGV[GI\W_Y_GVYG}Y_̀WXTbGs[X]ỲYbWXTUYGKVWbYUG
|[c][U_G[G[ZG�Y]UTbGV[Go]TUV[GSW]SfbTmnYGVTG][oWnYF
DuFDiFGMZGST_YGV[GTbX[]TmnYGUY_GVTVY_G̀[__YTW_GkUYZ[aG[UV[][mYaGX[b[qYU[G̀T]TGSYUXTXYaG
VTXTGV[GUT_SWZ[UXYG[XSFlGSYU_XTUX[_GUYG�Y]Zfb̂]WYGMb[X]�UWSYGV[GRU_S]WmnYaGYGSTUVWVTXYG
V[\[]̂G[q[XfT]GTGTXfTbWhTmnYGVY_GVTVY_G̀[__YTW_aGSYUqY]Z[G̀][\W_XYGUY_GWX[U_G�F�FG[G�FEFG
U[_X[GMVWXTbF
DuFD�FGIGTXfTbWhTmnYGUY_GVTVY_G̀[__YTW_aG̀[]TUX[GYG}K|G[GTYGR|~JaG̀][\W_XYGUYGWX[ZGDuFDiFG
U[_X[GMVWXTbaGUnYGV[_Yd]WoTGYGSTUVWVTXYGTGTSYZ̀ TUcT]G[GX[]GSW�USWTGVT_G̀fdbWSTm�[_GYqWSWTW_G
VYGS[]XTZ[aGUnYGSTd[UVYGTG[b[GTb[oT]G̀[]VTGV[G̀]ThYG̀Y]GTf_�USWTG̀Y]G�fTb�f[]GZYXW\YF
DuFD�FGMZGcẀ�X[_[GTbofZTaG_[]nYGVW_̀YUWdWbWhTVT_GTYGSTUVWVTXYGS�̀WT_G[xYfGV[\YbfmnYG
V[GVYSfZ[UXY_G[UX][of[_x[U\WTVY_aGqWSTUVYyY_G_YdGTG][_̀YU_TdWbWVTV[GVYGR|~JGTXpGYG
[US[]]TZ[UXYGVYGS[]XTZ[F
DuFDEFGKG}K|G[GYGR|~JGUnYG_[G][_̀YU_TdWbWhT]nYG̀Y]G[\[UXfTW_G̀][�f{hY_GTYGSTUVWVTXYG
V[SY]][UX[_GV[�

TlGMyZTWbGWUSY]][XYGYfGV[_TXfTbWhTVY�
dlGMUV[][mYGV[GSY]][_̀YUV�USWTGUnYGTXfTbWhTVY�
SlGMUV[][mYGV[GSY]][_̀YUV�USWTGV[GVWq{SWbGTS[__Y�
VlGPY]][_̀YUV�USWTGV[\Yb\WVTG̀[bTGMZ̀ ][_TGV[GPY]][WY_G[G�[bpo]TqYaG̀Y]G]Th�[_GVW\[]_T_GV[G
qY]U[SWZ[UXYG[xYfG[UV[][mYGWUSY]][XYGVY_GSTUVWVTXY_�G[
[lGPY]][_̀YUV�USWTG][S[dWVTG̀Y]GX[]S[W]Y_F

DuFDvFGKG}K|G[GYGR|~JGUnYG_[G][_̀YU_TdWbWhT]nYaG�fTUVYGY_GZYXW\Y_GV[GY]V[ZGXpSUWSTG
UnYGbc[_GqY][ZGWZ̀ fX̂\[W_aG̀Y]GWU_S]Wm�[_aG̀[VWVY_GV[GW_[UmnYGUnYG][S[dWVY_aG̀Y]GqTbcT_G
V[GSYZfUWSTmnYaGV[GWUX[]U[XaGSYUo[_XWYUTZ[UXYGV[GbWUcT_GV[GSYZfUWSTmnYaGqTbcT_GV[G
WZ̀ ][__nYaGf̀bYTV_aGXTZTUcY_G[GqY]ZTXY_GV[GT]�fW\Y_aG̀]Ydb[ZT_GV[GY]V[ZGXpSUWSTGUY_G
SYZ̀ fXTVY][_GfXWbWhTVY_G̀[bY_GSTUVWVTXY_aGd[ZGSYZYG̀Y]GYfX]Y_GqTXY][_GTbc[WY_G�f[G
WZ̀ Y__WdWbWX[ZGTGX]TU_q[]�USWTGVY_GVTVY_GYfGTG[UX][oTx[U\WYGV[GVYSfZ[UXY_F
DuFDuFGI_GV[_̀[_T_G][bTXW\T_GeG̀T]XWSẀTmnYGVYGSTUVWVTXYGUYGS[]XTZ[GkX]TU_̀Y]X[G̀T]TG
][TbWhTmnYGVT_G̀]Y\T_aGTbWZ[UXTmnYaG[_XTVTaGV[_bYSTZ[UXY_G[XSFlaGT̀][_[UXTmnYG̀T]TG
UYZ[TmnYx̀Y__[G[G[g[]S{SWYG[G[gTZ[_GZpVWSY_GbTdY]TXY]WTW_GYSY]][]nYGe_G[g̀[U_T_GVYG
]̀�̀]WYGSTUVWVTXYaG[gWZWVTG�fTb�f[]G][_̀YU_TdWbWVTV[G̀Y]G̀T]X[GVYG}K|G[GVYGR|~JF
DuFD�FGKG}K|G[GYGR|~JGUnYG_[G][_̀YU_TdWbWhT]nYG̀Y]G�fTW_�f[]GSf]_Y_aGX[gXY_aGT̀Y_XWbT_G
[GYfX]T_G̀fdbWSTm�[_G][q[][UX[_GTG[_X[GS[]XTZ[GYfGTWUVTG̀Y]G�fTW_�f[]GWUqY]ZTm�[_G�f[G
[_X[�TZG[ZGV[_TSY]VYGSYZGYGVW_̀Y_XYGU[_X[GMVWXTbF
DuFDwFG�nYG_[]nYGqY]U[SWVT_G̀]Y\T_G][bTXW\T_GTGS[]XTZ[_GTUX[]WY][_F
DuFijFGIG�fTb�f[]GX[Z̀ YaG̀YV[]y_[ŷGTUfbT]GTGWU_S]WmnYaG̀]Y\T_G[xYfGXY]UT]G_[ZG[q[WXYGTG
UYZ[TmnYGVYGSTUVWVTXYG[ZGXYVY_GY_GTXY_G][bTSWYUTVY_GTG[_X[GS[]XTZ[aG�fTUVYGSYU_XTXTVTG
TGYZW__nY�GV[SbT]TmnYGqTb_T�GW]][ofbT]WVTV[GV[GVYSfZ[UXY_GYfaGTWUVTaGW]][ofbT]WVTV[GUTG
][TbWhTmnYGVT_G̀]Y\T_aGSYZGqWUTbWVTV[GV[G̀][�fVWST]GVW][WXYGYfGS]WT]GYd]WoTmnYaGT__[of]TVYGYG
VW][WXYGTYGSYUX]TVWX�]WYG[GeGTZ̀ bTGV[q[_TF
DuFiDFGPYZ̀ ]Y\TVT_GT_G_WXfTm�[_GV[_S]WXT_GUYGWX[ZGDuFijFGU[_X[GMVWXTbaGYGSTUVWVTXYG[_XT]̂G
_f�[WXYGTG][_̀YUV[]GSW\WbG[GS]WZWUTbZ[UX[G̀[bYGX[Y]GVT_GTqW]ZTXW\T_aG̀[bT_G_TUm�[_G̀][\W_XT_G
[ZGb[WaGT̀bWSTUVYy_[aGTWUVTaGYGVW_̀Y_XYGUYG̀T]̂o]TqYGzUWSYGVYGT]XFGDjGVYGH[S][XYG�[V[]TbG
UtG��Fw�vxDwuwaGd[ZGSYZYG][_̀YUV[]G̀Y]GqTb_WVTV[GWV[Yb�oWSTaGVW_̀Y_XYGUYGT]XFGiwwGVYG
P�VWoYGJ[UTbF
DuFiiFGL[aGTG�fTb�f[]GX[Z̀ YaGqY]GSYU_XTXTVYaG̀Y]GZ[WYG[b[X]�UWSYaG̀]YdTdWb{_XWSYaG[_XTX{_XWSYaG
\W_fTbaGo]TqYb�oWSYGYfGWU\[_XWoTmnYG̀YbWSWTbaGX[]GYGSTUVWVTXYG_[GfXWbWhTVYGV[G̀]YS[__YG
Wb{SWXYG̀T]TGYdX[]GT̀]Y\TmnYG̀]�̀]WTGYfGV[GX[]S[W]Y_aGTG][_̀[SXW\TG̀]Y\TG_[]̂GTUfbTVTaG[GYG
STUVWVTXYG_[]̂aGTfXYZTXWSTZ[UX[aG[bWZWUTVYGV[_X[GPYUSf]_YGJzdbWSYaGoT]TUXWVYGYGVW][WXYG
TYGSYUX]TVWX�]WYG[GeGTZ̀ bTGV[q[_TF �
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DEFGHFIJKILMKNKINOPKKNKIQIRSTPRNKNKIKQUVNIUQKNWTPRNKIXQWMIYNOPKKVNIZKXQLPMWIXMUMI
JU[M\P]M̂VN_Ì LNOXM\aMOQ\bNIQIcPKLMWP]M̂VNIRNIYN\LSUKNIdefWPLNIRNIgNKXPbMWI
hQbUNXNWPbM\NIJRPWN\IiQaUQ\KIQIXQWNIjikd_I\NIlSQIMILMRMISOILNSfQUF
DEFGmFIJKIXUM]NKIQKbMfQWQLPRNKI\QKbQIZRPbMW_ILN\KPRQUM\RNnKQIMKIQKXQLPoPLM̂pQKIRQILMRMI
QbMXMIRPKLPXWP\MRM_IKVNIXUQLWSKPTNK_ILN\bq\SNKIQILNOS\KIMIbNRNKINKILM\RPRMbNK_I\VNI
aMTQ\RNIrSKbPoPLMbPTMIXMUMINIUQKXQLbPTNIRQKLSOXUPOQ\bNF
DEFGsFÌILNOXUNTM̂VNIRMIbQOXQKbPTPRMRQIRQIQ\TPNIRQIRNLSOQ\bNKIXUQTPKbNKI\QKbQIZRPbMWI
KQUtIRQIMLNURNILNOIMKILN\RP̂pQKIMIKQ[SPUu

MvIZnOMPWuIXQWMIRMbMIQIaNUtUPNIRQIQ\TPNIRMIOQ\KM[QOINUP[P\MWw
fvIxZyZzINSIỲ{|̀_IMOfNKILNOÌTPKNIRQI{QLQfPOQ\bNI}̀{v_IXQWMIRMbMIRQIXNKbM[QOI
LN\KbM\bQI\NIQ\TQWNXQwIQ
LvIdQKKNMWOQ\bQ_IXQWNIXU~XUPNILM\RPRMbNINSIXUNLSUMRNUIWQ[MWOQ\bQILN\KbPbSqRNuIXQWMIRMbMI
RNIXUNbNLNWNIRQIUQLQfPOQ\bNIMbQKbM\RNIQ�LWSKPTMOQ\bQIMIQ\bUQ[MF

DEFG�FIxQUtIMROPbPRMIMIPOXS[\M̂VNIRNIZRPbMWI\NUOMbPTNIRNILQUbMOQ_IMIKQUIrSW[MRMIXQWNIjikdI
LNOIMXNPNIRNIgJi_IPOXUQbQUPTQWOQ\bQIMb�INID��I}R�LPONvIRPMILNUUPRNI�IRMbMIRQIXSfWPLM̂VNI
RNIZRPbMWF
DEFG�FDFIJIXQRPRNIRQIPOXS[\M̂VNIRQTQUtIKQUIQ\TPMRNIMNIjikdI\NIQnOMPWuILN\bMbN�Pf[XFNU[F
fU_IUQ[PKbUM\RNI\NILMOXNIMKKS\bNuIjOXS[\M̂VNIRNIZRPbMWI\�I�D�G�G�InIYN\LSUKNIdefWPLNIRNI
gNKXPbMWIhQbUNXNWPbM\NIJRPWN\IiQaUQ\KF
DEFGEFIJIgJiIQINIjikdIUQKQUTMOnKQINIRPUQPbNIRQIXUNONTQUIMKILNUUQ̂pQKIlSQIKQIoP]QUQOI
\QLQKKtUPMK_IQOIlSMWlSQUIQbMXM�oMKQIRNILQUbMOQINSIXNKbQUPNUIMNILQUbMOQ_IQOIUM]VNIRQI
MbNKINSIoMbNKI\VNIXUQTPKbNK_IUQKXQPbMRMKIMKI\NUOMKIQINKIXUP\LqXPNKIWQ[MPKF
DEFG�FIxNfIaPX~bQKQI\Q\aSOM_IKQUVNILN\KPRQUMRNKINSIMLQPbMKIrSKbPoPLMbPTMKIRQILM\RPRMbNKI
XQWNIRQKLSOXUPOQ\bNI\QKbQIZRPbMW_IRNKIXUM]NKIXUQTPKbNKINSIRQIXSfWPLM̂pQKIXQWNIQ\RQUQ̂NI
QWQbU�\PLNI���FPf[XLN\LSUKNKFLNOFfUF
DEFG�FÌX~KINIb�UOP\NIRNILQUbMOQ_INIjikdIQ\LMOP\aMUtIbNRMIMIRNLSOQ\bM̂VNIMNIgJi_IXMUMI
MUlSPTMOQ\bNF
DEFH�FIJIgJiIMUOM]Q\MUtINKIRNLSOQ\bNKIQIMUlSPTNKIUQWMbPTNKIMNILQUbMOQ_IMX~KIMI
aNONWN[M̂VN_IRSUM\bQINIXUM]NIRQI��I}KQPKvIM\NK_IQOILN\KN\�\LPMILNOINIYN\KQWaNI�MLPN\MWI
RQÌUlSPTNKI}YJ�̀ {�v_IKQOIXUQrSq]NIRNILSOXUPOQ\bNIRQINSbUNKIXUM]NKIMXWPLtTQPKI�I[SMURMI
RQIRNLSOQ\bNKIUQOM\QKLQ\bQK_IXMUMIoP\KIRQIoPKLMWP]M̂VNIRNKIMbNKIRQI\NOQM̂VNIXQWNKI
~U[VNKIXefWPLNKIUQKXN\KtTQPKF
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